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8B B8e.
(a) (oz)
S0 BEenlm X1 Bl X2
One® 8¢ 1,200 800
Bocs 8801w (900) (590)
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2026 & gudicon S (4,725,000 * @10% edggewrg em10es) S 472,500
2026 & Sxper® &c [500 * (1+6%)] c.530/-
2026 & gudion SRea® o O8z3 (472,500 * 530) ¢1.250,425,000/-
(cme 03)
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o6 B H8® 12,400
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B&esog O 509,650
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nHNen GO
BHOED WDE S 10O @0y B Beso
®€erSS ERIOD D 52,000 8E @x0ed. DB -
BB OEHB) LTI 88w exned.
26 2o end® 52,000 50 | ace @d. dbdm 8801e8S. 2,600,000
Bo 1@ eeH - 8¢ ©0. DbL®
28elm mibc ®es)Es 8,000 350 86D B. 2,800,000
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(a) €@ @20 880s = do(l+g) +g
(Ke) Po
= 2(1+10%) +0.10 = 27.6%
12.5
(cne 02)
(b) OcHw emed 881xs = _3 x100
30
=  10% (cme 02)
(c) Bewed mg 018 enwd 8801xs:
8¢c 000® | 0008 me §eS| 08 0008 ®c
Bbsa Bedmdes GO | ez 14% S 2e 3002 8% | 8¢C g
0 | eoms Snno 105 1 105 1 105
1-4 | e08(100 x 14% x 70%) |  (9.8) 2.9137 (28.55) 3.3121 (32.45)
4 | Bewes 8o (100) 0.5920 (59.20) 0.7350 (73.50)
17.25 -0.95
IRR = 8% + [6% x0.95
18.2
= 8.313% (cre 03)
(d) 2@ @1 B 88D::
@208 ©eHD) |EDETCOBIE OB o [SHGINES) RAONG  0@dB
('000) (6.’000) 0 8603 | mpsas 8801 Y%
£30@92595 @083 62,000 775,000 | 51.84% 27.6 14.31%
DO & @08 10,000 300,000 | 20.07% 10 2%
DO 4,000 420,000 | 28.09% 8.313 2.33%
76,000 1,495,000 18.64%
RAONR) e9®z8 9830 88D = 18.64% (cmeq 03)
(@° cae 10)
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(a)

8®e58 STAR e810®
2025 315108 05 Demid @i ¢ §eE endiw

8¢C g ©coSe: (e-25 @-25
Sne® (W1) 23,200,000 39,000,000
o0® ewg€e (1,800,000 x 5% x1/12) 7,500 -
g0 e yo» vE IO 23,207,500 39,000,000
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¢®» 881w (W2) (20,000,000) (30,000,000)
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3802-2e®@20em Geg@moescs e SRS 20| Page



W2 - ¢ox 880cs:

DHHTT WO ¢ G1ea® e3¢wo: e31e3-25 @3-25
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2 [ s | Bmo | o820, | o | d8teee
X 01 - Imemo B. 9t 1.00 1.50 2.00
X cOB - RO GO@BDIDG 10,000 22,500 16,000 48,500 52,000 3,500
Y con - Somewmd 8.91 0.25 0.40 0.60
Y cOn - o eDanmd 2,500 6,000 4,800 13,300 18,000 4,700
@0 900 - SO BB 10.00 15.00 18.00
€30 QO - b edavme| 100,000 | 225,000 | 144,000 469,000 450,000 | (19,000)
8012208 003 Oies’ iy @Oc .
(cae 05)
(b) o1 (S e3¢w0)
280 ®s® Baue
Ome® 8¢ 6,000 10,000 12,500
X ¢on (2,000) (3,000) (4,000)
Y ¢cOx (2,000) (3,200) (4,800)
&0 GO (150) (225) (270)
BOEs BEencm ewgmibo (50) (75) (90)
Snon 8ewI IBDS 1,800 3,500 3,340
T eem 80 @On - EBBROESS 10 15 18
8812908 e300 €3GI GIWDCE 180.00 233.33 185.56
eg&sws 3 1 2
B Bges
®0B® 15,000 x 15 225,000
Bwoc 8,000x 18 144,000
260 8,100x 10 81,000
450,000
(cag 05)
(8¢ cae 10)
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gS30s gd» p> (03) 8.

[8® cae 50]

08 O y&Ems ©&HI ecxidm 8o

06 & Sx

- 210035 $1oBe.

9e05)® BOE - RCD D@ OB BOH WIDDEWESS FIGEILED OO O V¢, 3D
CEBYS 6@ mefecid; 3.
()

s 0 dbse 1 s 2 obsw 3 obsw 4 Obses 5
cawe (W1) 200,000,000 340,000,000 | 800,640,000 | 1,008,805,000 | 1,089,511,500
A 913 €N0G BEL@ (42,500,000) |  (45900,000) | (49,572,000) | (53,537,760) |  (57,820,781)
(W2)
dg @50 CI® 157,500,000 294,100,000 | 751,068,000 955,267,240 | 1,031,690,719
¢ Bwc® (W3) (38,250,000) (79,230,000) | (216,320,400) | (280,580,172) | (296,307,216)
2o B6e® 86w (300,000,000)
w5¥n) 8801w (150,000,000) 40,000,000 | (220,000,000)
RED eE yOIw (450,000,000) | 119,250,000 214,870,000 | 534,747,600 714,687,068 515,383,503
DOO® e @ 18% 1 0.8475 0.7182 0.6086 0.5158 0.4371
DOO® »e G Yo (450,000,000) | 101,064,375 154,319,634 | 325,447,389 368,635,590 225,274,129
RED OBE®®I EOB 724,741,117

@s0 oW :
esd O1® 1 ew®Ides b 1 Obess 2 b 3 OB=cs 4 OB=mes 5
Oe® 8¢ 10,000.00 10,000.00 12,000.00 12,960.00 13,996.80
SOy 88de 8,000.00 8,640.00 9,331.20 10,077.70 10,883.91
GIC32DCE 2,000.00 1,360.00 2,668.80 2,882.30 3,112.89
28500 100,000 250,000 300,000 350,000 350,000
Ol eblesimles) 200,000,000 340,000,000 800,640,000 | 1,008,805,000 | 1,089,511,500
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eed O8 2 - €81d 880(s el | Obsn2 | dbss 3 | Obss4 | Obsxs 5
@& e300 86 (1 Deso) 70,000,000
(100,000 * 700) T
(-) Fexd®
27,500,000
(150,000,000 - 40,000,000 / 4) ( )
§eBs3 eng) 50100 88D 42,500,000 | 42,500,000 | 45,900,000 | 49,572,000 | 53,537,760 | 57,820,781
eso OB 3 - g dbmes 1 Db 2 Dbz 3 Dbecs 4 Obees 5
B¢ 00 @éd (O 157,500,000 | 294,100,000 751,068,000 | 955,267,240 | 1,031,690,719
S0 0200 @ 20%
8Bw» 150 * 20% (30,000,000) | (30,000,000) | (30,000,000) | (30,000,000) (44,000,000)
BRw» 220 *20%
el 9o B8e® v 10,000,000
B¢, €620 OB RO 127,500,000 | 264,100,000 721,068,000 | 935,267,240 987,690,131
Q¢ Bue® @ 30% 38,250,000 79,230,000 | 216,320,400 | 280,580,172 296,307,216
@53n) 9DIB8e® v
04 O OB adwimed A BBIwE ams
[88a» 150 - (88am 30 * 4] 30,000,000
83 oG 40,000,000
O3 28® O Veben FIDB 10,000,000
(cne 13)

Boens:

(b)

OsisaBed @R Om@1 o W ¢ows ©®B35 DS O6 @E8td Woev® WI® gy ©d.

3802-me®@2nmoes Geg@moenc & §E5

(Cne 02)
(@9 cne 10)
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08 2 &S e3¢® ewidn 8o

02 & gwe - esde8 880 (wmdens ¢y S80E 88O nxmdends.

00O BBOE - and| BEscm 8 AEW BEem»DE 88010 vamme [EE

(@)
0@ gema (20,000 * 10%) = 8.9:.2,000
$E0@IDB PRIV = 8.91.4,600

©®108n S (EPedm IR

Som cO» ®®xs @a?ozg;s&s Od

gai&;fj é Q“ Oz eudeted 15,000 15,000 15,000
80830 @NHBE @mIBE

2,300 *100% 2,300

2,300 * 70% 1,610

2,300 * 60% 1,380
&e30@mdB S 4,600 4,600 4,600
812108 Son 21,900 21,210 20,980
860
©@wed)® 6,000,000 2,500,000 1,800,000 10,300,000
200D 0SS 1,166,200 236,090 130,160 1,532,450
( (?ﬁozéoﬁogi@g;i%% f;jf)@ (640,000) (640,000)
g 88w 6,526,200 2,736,090 1,930,160 11,192,450
2@ T 8801s 298.00 129.00 92.00
eos S8
B8 RX e Px 4,470,000.00 | 1,935,000.00 1,380,000.00 | 7,785,000.00
230305 ©2NHS 685,400.00 |  207,690.00 126,960.00 | 1,020,050.00
$e0@IBB BEIDD 1,370,800.00 |  593,400.00 423,200.00 | 2,387,400.00

(cne 06)
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(W1) ada 8801s eds388e:

B&esiemes e 88 Bnea® gos PSS 880
Rx 1,800,000 20% 1,557,000.000
Px 7,200,000 80% 6,228,000.000
9,000,000 100% 7,785,000.000

euce8 | Beg®:

8. @® o7& . O® (78
RO s / oo 8
20000 @209 3,900 1,532,450 men O Bady WO G
s 20,000 | 6,000,000 | Rx (W-1) 6,000 | 1,557,000.00
®o0® 2,500,000 | Px (W-1) 9,000 | 6,228,000.00
BOEs @mg BTG 1,800,000 | es0®a2> a@pesmdcs 2,000 640,000
2830018 BB 4,600 2,387,400
298305 eI 2,300 1,020,050
23,900 | 11,832,450 23,900 11,832,450
(cnre 09)
(8% cre 15)
10 & gE»HEO ewidn 88nd
04 O S - HB3» 88Dwoens 8y SO Sdecsens
08 ©2 S - DeOmmden Beg®mdemed O B> OIS
e0® o8BI - EB», 8@, OC, BICH® ¥ e®eHE® JDEVLE ®erms O 3w
goed D con® BOLe.
- Boecwida @y 8§50 edwesmes (Tripple Bottom line) mibaesidsrso
BCIC 6E YEB @00 Y ®Ibueids ¢bam (KPI) wegmn ¢id®
(e5@02888s 0 308838 (B8 @)
(a)
()]
;:Diiaj ¢ _ DD won o vemm * (g8n 8¢ - won 8c)
A ¢®s 108,500 kg * [500 - (52,297,000 /8.91. 108,500)] 1,953,000 &9€3gocz
B ¢os 23,900 kg * [1,600 - (39,315,500 / 8.9¢. 23,900)] 1,075,500 &&08cacz
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(i)

esagy cO1 Bgen

BOEB® =
A ¢b»
B ¢oxs

(iii)

&3t OB DEE

BOE®@ =
A ¢o»
B ¢®»s

(iv)

&3 BO® aXmsI

BOE®@ =

)

&3t ©®
2083 ®m)

BOEm@ =

58 B¢ x [(§0 wos »idns x 98n Bgw) - (g
B DS x BB BHw)]

500 x [((108,500 + 23,900) 5.6z. x 212.5)) - (108,500 +
23,900) 5.6z. x 108,500 /(108,500 + 23,900)]

1,600 x [((108,500 + 23,900) 5.0z. X 0.5/2.5)) - (108,500 +
23,900) x 23,900 /(108,500 + 23,900)]

1,290,000

4,128,000

o= 2,838,000

9@ B x [(9® yd8» »widmws x Y&» Bgw ) - (§
B 0TS X Y8» Bxw)]

500x[((2+0.5) 8.9t x &= 52,400 x2/2.5) -
((108,500 + 23,900) B.0¢. x2/2.5)]

1,600 x [((2+0.5) S8.0¢. x&mm 52,400 x0.5/2.5) -
((108,500 + 23,900) B.0z. x 0.5/2.5)]

560,000

448,000

o299 1,008,000

o8 1B X (8D @BBIDB - BB PBYSCS)

e 16,700 x [900 - (14,445,500 /esies 16,700 )] 584,500
@ anwmme X (8 @ - s (@)
900 x [(S=» 52,400 x estes 0.25) - e 16,700 ] 3,240,000
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o®enE® HIRBIS

ot

eudon dnea® dom (650 x S= 50,000 ) 32,500,000
Oe® @35 8@ SOE®»® 1,560,000

34,060,000
Onew® 8 Boem»w (5,240,000)
e cOB O BOED® (1,008,000)
ey cOn Byen SOED@ 2,838,000
e ¢On B DOE»®@ 877,500
@ 9O amoI TOEHD 584,500
e @O Dbee®m SOED® (3,240,000)
BOE®s e e Bwe® BOEH»G (167,000)
BOEs e e »IBee®@mn SOE®@ (1,080,000)
B §IBES 27,625,000
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