
 

  

 
 
 
 
  

 

 

    ,yq;if fzf;fPl;L njhopEl;gtpayhsh;fs; fofk; 
 

 
[Piy 2020 guPl;ir  –  kl;lk; III 

 

 
             gupe;Jiuf;fg;gl;l tpilfs;  

(302) 
 
 

             (302) Kfhik fzf;fPLk;; epjpapaYk; 

                  (MAF)  
 

 
,yq;if fzf;fPl;Lj; njhopy;El;gtpahsu;fs ; fofk; 

 ,y> 640> ntd;. KWj;njl;Lntd Mde;j efpkp khtj;ij> 
ehNu`d;gpl;b> nfhOk;G - 05 
njh.Ng - 011 2 559 669 

 
 
 

fy;tp kw;Wk; gapw;rp gpuptpd; ntspaPL 
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ehd;F (04) fl;lha tpdhf;fs; 
(nkhj;jk; 20 Gs;spfs;) 

 

 

tpdh 01 w;fhd gupe;Jiuf;fg;gl;l tpilfs; :  
a) 

 
    mj;jpahak; 01 – Kfhik fzf;fPl;Lf;fhd mwpKfk;, ,lu; kw;Wk; epr;rakw;w    

epiyapyhd jPu;khdk; Nkw;nfhs;sy; kw;Wk; njhlu;Ggl;l fpuak; 
 

 ,J epWtdj;jpd; jpl;lkply; kw;Wk; nfhs;if tFg;gpw;F cjTfpwJ kw;Wk; 
njhlu;Gila nryT gFg;gha;T %yk; jw;Nghija epiyapd; kjpg;gPLfspypUe;J 
vjpu;fhy eltbf;iffs; Fwpj;j gupe;Jiufis toq;FfpwJ. 

 

 ,J epWtdj;jpd; epjp kw;Wk; gpw nray;ghLfis xUq;fpizf;fpwJ kw;Wk; xU 
epWtdj;jpy; epjp eltbf;iffs; kw;Wk; gpw nray;ghLfSf;F ,ilNa xU ey;y 
cwitg; Ngz cjTfpwJ. 

 

 KbTfis vLg;gjw;fhd epu;thfj;jpd; midj;J kl;lq;fspYk; KbntLg;gjw;fhd 
jfty;fis ,J toq;FfpwJ. 

 

 tzpf eltbf;iffis fl;Lg;gLj;Jtjw;fhd gupe;Jiufis toq;Fjy;. 
 

 vjpu;fhy eltbf;iffs; Fwpj;J KbTfis vLf;f Njitahd epjp juT kw;Wk; 
jfty;fis RUf;fkhff; $WfpwJ. 

 
 nray;jpwd; kjpg;gPL kw;Wk; epWtdj;jpd; nray;ghLfis fl;Lg;gLj;Jjy;. 

 
 rpf;fy;fisf; nfhz;l gpupTfs; my;yJ nray;ghLfis milahsk; fhzTk;> 

%Nyhgha KbntLg;gij vspjhf;fTk; Mjupf;fpwJ. 
 

 

 

 

 

 

 

(02 Gs;spfs;) 
 

 

 

 

 

 

 

 

gFjp  - A 

 

,yq;if fzf;fPl;L njhopEl;gtpayhsh;fs; fofk; 

kl;lk;  III guPl;ir – [Piy 2020 

             (302) Kfhik fzf;fPLk;; epjpapaYk; 

gupe;Jiuf;fg;gl;l tpilfs; 
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b)  
i) 

 
    mj;jpahak; 01 – Kfhik fzf;fPl;Lf;fhd mwpKfk;, ,lu; kw;Wk; epr;rakw;w    

epiyapyhd jPu;khdk; Nkw;nfhs;sy; kw;Wk; njhlu;Ggl;l fpuak; 
 
Kiw 01 

  Rs. 

tpw;gid tpiy  62 

khWk; fpuak;   

%yg;nghUs; 24  

$yp 16  
khWk; cw;gj;jp 
Nke;jiy 8 

(48) 

   
xu; myfpw;fhd 
gq;fspg;G  

14 

 
(rkg;ghl;Lg; 
Gs;sp)BEP 

= 
                   epiyahd fpuak; 

xu; myfpw;fhd gq;fspg;G 

   

BEP = 
185,360 

14 
   

BEP = 13,240 

ii) 

fhg;G vy;iy(MOS) = 
jw;Nghija tpw;gid myFfs;  - rkg;ghl;Lg; Gs;spapy; tpw;gid 
myFfs; 

   

MOS = 15,460 - 13,240 

   

MOS =  2,220 

 
 
Kiw 01 
 
fhg;G vy;iy(myFfspy;) =   vjpu;ghu;f;fg;gLk; ,yhgk;; 
                                          xu; myfpw;fhd gq;fspg;G 
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                                                =  31,080 
                                                         14 
                                                 = 2,220 
 
 
nra;Kiw 
vjpu;ghu;f;fg;gLk; ,yhgk; = nkhj;j gq;fspg;G – epiyahd fpuak; 
                             = 14 (15,460)-185,360 
                                = 216,440-185,360 
                                = 31,080 

                     (03 Gs;spfs;) 
        (nkhj;jk;  05 Gs;spfs;) 

                   

tpdh 02 w;fhd gupe;Jiuf;fg;gl;l tpilfs; :  
 

(a) 
 mj;jpahak; 03 - NtWgl;l tifahd ghjPLfs; kw;Wk; jpl;lkply; kw;Wk; fl;Lg;gLj;jy; 

vjpu; ghjPly; 
 
jpl;lkply; 
xU ghjPly; nray;Kiw xU tzpfj;ij vjpu;fhyj;ijg; ghu;f;f fl;lhag;gLj;JfpwJ. 
,J Kfhikahsu;fis mLj;j Mz;ilg; ghu;f;fTk;> epfof;$ba epiyikfspd; 
khw;wq;fisAk;> me;j khw;wq;fSf;F vt;thW gjpyspf;f Ntz;Lk; vd;gijAk; 
fUj;jpy; nfhs;s itf;fpwJ. ,J jw;fhypfkhf my;yJ Nkhrkhf 
xUq;fpizf;fg;gl;l jpl;lkpliy ek;GtjpypUe;J epu;thfj;ij epWj;Jtjhy; 
epWtdj;jpd; njhlu;r;rpf;F mtrpak;. 
 
fl;Lg;gLj;Jjy; 
fl;Lg;gLj;Jjy; vd;gJ tuT nryTj; jpl;lq;fisAk; cz;ikahd KbTfisAk; xg;gpLtJ> 
khWghLfis milahsk; fhz;gJ> khWghLfSf;fhd fhuzq;fis gFg;gha;T nra;jy;> 
khWghLfisAk; mjw;Ff; fhuzkhd egiuAk; milahsk; fhz;gJ> rupahd fl;Lg;ghl;L 
eltbf;iffis vLf;f gupe;Jiuf;fpd;wJ. fl;Lg;gLj;Jtjd; fPo;> cz;ikahd KbTfs; 
ghjPLld;  xg;gplg;gLfpd;wd kw;Wk; mjd; ngWNgWfis nfhz;L nghUj;jkhd KbTfs; 
vLf;fg;gLfpwJ. 
 
njhlu;Gghly;  
ghjPL  vd;gJ Kiwahd jfty;njhlu;Gghly; Clfk; > ,J ,isa kw;Wk; %j;j 
Kfhikahsu;fis ciuahl mDkjpf;fpwJ. 
 
ghjPL nray;Kiw xU epWtdj;jpd; xt;nthU kl;lj;jpYk; Kfhikahsu;fis 
cs;slf;fpaJ. vdNt> Nky;> eLj;ju kw;Wk; fPo; epu;thfq;fSf;fpilapy; xU njhlu;G Clfk; 
,Ug;gJ Kf;fpak;. xU epWtdj;jpd; cau; Kfhikjj;Jtk; mtu;fspd; Nehf;fq;fis ed;F 
Gupe;Jnfhz;L ghjPl;bd; %yk; mtw;iw mila xUq;fpizf;fpwJ. ,e;j jfty;njhlu;Gghly;  
ghjPL  jahupg;gpd; njhlf;fj;jpypUe;J ,yf;Ffis milAk; tiu eilngw Ntz;Lk;. 
 
xd;wpizj;jy;  
ghjPL  tzpfj;jpd; midj;J gFjpfisAk; xU nghJthd epWtd ,yf;if Nehf;fp 
xUq;fpizf;f mDkjpf;fpwJ. 
ghjPL nray;Kiw epu;thfj;ij mtu;fs; kw;w JiwfSld; neUf;fkhd cwitg; Ngz 
Ntz;Lk; kw;Wk; epWtdj;jpd; Nehf;fq;fis mila vt;thW gq;fspf;f Ntz;Lk; vd;gijg; 
Gupe;J nfhs;s Ntz;Lk; vd;gij typAWj;JfpwJ. NtW thu;j;ijfspy; $Wtjhdhy;> ghjPL 
nray;Kiw epWtdj;jpd; gy;NtW gpupTfspd; nray;ghLfis xUq;fpizf;fpwJ kw;Wk; 
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Fwpf;Nfhs;fis mila xU ce;J rf;jpahf nray;gLfpwJ 
 
 
kjpg;gPL 
nghWg;Gf; fzf;fpay; epWtdj;ij ghjPL ikaq;fshfg; gpupf;fpwJ> xt;nthd;Wk; mjd; 
nray;jpwDf;F nghWg;ghd xU Kfhikahsiu nfhz;Ls;sJ. tzpfj;jpw;Fs; xU 
Kfhikahsupd; eltbf;iffis mtu;fs; fl;Lg;gLj;Jk; nryTfs; kw;Wk; tUkhdq;fspd; 
mbg;gilapy; kjpg;gPL nra;a ghjPL  gad;gLj;jg;glyhk;. 
 
Cf;fg;gLj;jy;  
Kfhikahsu;fs;  ghjPl;il  xU ,yf;fhf gad;gLj;jg;glyhk;. tuTnryTj; jpl;l 
nrytpdq;fSf;Fs; my;yJ mlq  fPo; nray;gLtjw;F ntFkjp toq;fg;gl Ntz;Lk;. ,J 
KfhikahsUf;F  xU Cf;fg;gLj;jyhf nray;gLfpwJ. 
ghjPL nray;ghl;by; cs;s xNu cstpay; fhuzpahf Cf;fg;gLj;jiy milahsk; 
fhzyhk;. Nky; kw;Wk; fPo; epu;thfj;jpd; gq;fspg;igg; ngWtJ ghjPL jahupj;jy; kw;Wk; 
,yf;Ffis epu;zapg;gjpy; kjpg;Gkpf;f mZFKiwahFk;. xU epWtdk; cw;gj;jp uPjpahf 
elj;j xU jpl;ltl;lkhd jfty; njhlu;G Kiw ,Uf;f Ntz;Lk;. 

 
nraw;jpwd; kjpg;gpLjy; 
nraw;jpwd; kjpg;gPl;bd; Kf;fpa kw;Wk; kpfTk; nghUj;jkhd fUtpahf ghjPl;il mwpayhk;. 
rpy epWtdq;fs; ghjPl;L ,yf;Ffspd; rhjidfisg; nghWj;J rk;gs cau;T> Ntiy 
Nkk;ghLfis toq;Ffpd;wd. mtu;fs; epu;zapj;j ,yf;Ffis mila Kbe;j mstpw;F 
KfhikahsUf;F  tpopg;Gzu;it Vw;gLj;Jk; xU Kiwahf ghjPL mwpag;glyhk; . 
nraw;jpwd; kjpg;gPl;by; tuT nryTj; jpl;lq;fisg; gad;gLj;JtJ mtu;fspd; Ntiy 
elj;ijiaAk; ghjpf;fpwJ. 

 

                     (03 Gs;spfs;) 
 
(b) 

mj;jpahak; 07 – njhopw;ghl;L %yjd Kfhikj;Jtk; 
 

 FWfpa fhy itg;Gfspy; KjyPL nra;jy;  
 FWfpa fhy fld; fUtpfspy; KjyPL nra;jy;  
 tpiyf;fopTfis  ngWtjw;F tpahghu fld;nfhLj;NjhUf;F Kd;$l;bNa gzk; 

nrYj;JtJ Fwpj;J Ngr;Rthu;j;ij elj;Jjy; 
 

                     (02 Gs;spfs;) 
(nkhj;jk; 05 Gs;spfs;) 
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tpdh 03 w;fhd gupe;Jiuf;fg;gl;l tpilfs; :  
 
mj;jpahak; 07 – njhopw;ghl;L %yjd Kfhikj;Jtk; 
 
(a) 

  Fwpg;G 2019/20 

njhf;F ,Ug;Gf; fhyk; 1 
73 

ehl;fs; 

fld;gl;Nlhu; tjpTf;fhyk; 2 
25 

ehl;fs; 

    
98 

ehl;fs; 

(-) fld;nfhLj;Njhu; tjpTf;fhyk;   
(35) 

ehl;fs; 

njhopw;gL %yjd Row;rpf;fhyk;   
63 

ehl;fs; 

 
Fwpg;G 01 - njhf;F ,Ug;Gf; fhyk;   

njhf;F ,Ug;Gf; 
fhyk; 

= ruhrup ,Ug;G X 365 
ehl;fs;  tpw;gidf; fpuak;  

     

  
(1,120+880)/2 

 x 365 
ehl;fs;   

  5,000   

     

  1,000 
 x 365 
ehl;fs;  

  5,000   

     

  73 ehl;fs;   

     

Fwpg;G 02 - fld;gl;Nlhu; tjpTf;fhyk;   

fld;gl;Nlhu; 
tjpTf;fhyk; 

= 
ruhrup 

fld;gl;Nlhu; X 365 
ehl;fs;  tpw;gid  

     

  (455.5+321.5)/2 
 x 365 
ehl;fs;  

  5,671.5   

     

  388.50 
 x 365 
ehl;fs;  

  5,671.50   
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  25 ehl;fs;   

 
                     (03 Gs;spfs;) 

 
(b) 

 tpiyf;fopTld; Muk;g jPu;T Fwpj;J Ngr;Rthu;j;ij elj;Jjy;. 
 tpahghu fld;gl;Nlhuplk; ,Ue;J jpUg;jpfukhd fld; ngw Kaw;rpf;fpwJ. 
 gz gw;whf;Fiw fhyq;fspy; fld; kPsr; nrYj;Jk;  fhyq;fis ePl;bf;f 

Kaw;rpj;jy;. 
 ,Ug;G kw;Wk; tpahghu fld;nfhLj;Njhupd; rpwe;j Kfhikj;Jtk; fld; 

nfhs;tdtpd; Njitia Fiwf;Fk;. 

 rl;l fl;Lg;ghl;lhsu;fs; kw;Wk; Kf;fpakhd tpahghu fld;nfhLj;NjhUld;  ey;y 
cwitg; NgZq;fs;. 

                     (02 Gs;spfs;) 
                     (nkhj;jk; 05 Gs;spfs;) 

 
tpdh 04 w;fhd gupe;Jiuf;fg;gl;l tpilfs; :  

a) 
 
mj;jpahak; 06 - %yjd KjyPLfs; kjpg;gPL 

 

Mz;L fhRg;gha;r;ry; &.000 epfu fhRg;gha;r;ry;  &.000 

0 (16,500) (16,500) 

1 3,580 (12,920) 

2 4,900 (8,020) 

3 5,395 (2,625) 

4 5,745 - 

5 6,250 - 

 
jpUk;gw; fhyk;=  3 Years + 2,625 / 5,745 * 12 
 3 Mz;Lfs; 5.5 khjq;fs; 

 
                     (03 Gs;spfs;) 

 
b) 3 tUlq;fs; kw;Wk; 5.5 khjq;fSf;Fs; KjyPl;il kPl;nlLf;f KbAk; vd;gjhy; jpl;lj;ij Vw;f 
gupe;Jiuf;fg;gLfpwJ> ,J 5 Mz;L jpl;l fhyj;ij tpl Fiwthf cs;sJ. 

 
                     (02 Gs;spfs;) 

                     (nkhj;jk; 05 Gs;spfs;) 
 

 
  

 

 

gpupT A KbT 
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%d;W (03) fl;lha tpdhf;fs;  
(30 Gs;spfs;) 

 

tpdh 05 w;fhd gupe;Jiuf;fg;gl;l tpilfs; :  
 (a) 

 
mj;jpahak; 03 - NtWgl;l tifahd ghjPLfs; kw;Wk; jpl;lkply; kw;Wk; fl;Lg;gLj;jy; vjpu; 
ghjPly; 
 
 Dec-2020 

ngWtdTfs;  

fhR tpw;gidfs; kw;Wk; 
fld;gl;NlhuplkpUe;J ngw;wit (W1)            836,000  

nkhj;j ngWtdTfs;            836,000  

  

nfhLg;gdTfs;  

toq;FdUf;fhd nfhLg;gdT (W2)            565,400  

tpepNahfr; nryTfs; (W3)              35,900  

epUthfr; nryTfs; (W4)              60,000  

tUkhd tup              64,000  

fld; tl;bAld; kPsr;nrYj;jy;             250,000  

gq;F ,yhgk; nrYj;jpaJ            400,000  

Gjpa ,ae;jpu nfhs;tdT            400,000  

nkhj;j nfhLg;gdTfs;        1,775,300  

epfu fhRg;gha;r;ry;          (939,300) 

kpFjp 01/12/2020        1,474,000  

kpFjp 31/12/2020            534,700  

 
W1 - fhR tpw;gidfs; kw;Wk; 
fld;gl;NlhuplkpUe;J ngw;wit Oct-20 Nov-20 Dec-20 

tpw;gidfs; 700,000 800,000 900,000 

jw;Nghija khjj;jpw;F 60% 420,000 480,000 540,000 

mLj;j khjj;jpw;F 30%  210,000 240,000 

mjw;F mLj;j khjj;jpw;F 8%   56,000 

 420,000 690,000 836,000 

    

W2 - toq;FdUf;fhd nfhLg;gdT Oct-20 Nov-20 Dec-20 

nfhLg;gdTfs; 480,000 560,000 587,000 

jw;Nghija khjj;jpw;F 20% 96,000 112,000 117,400 

mLj;j khjj;jpw;F 80% - 384,000 448,000 

 96,000 496,000 565,400 

gpupT B 
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W3 - tpepNahfr; nryTfs; Oct-20 Nov-20 Dec-20 

tpepNahfr; nryTfs; 32,000 35,000 41,000 

jw;Nghija khjj;jpw;F 15% 4,800 5,250 6,150 

mLj;j khjj;jpw;F 85% - 27,200 29,750 

 4,800 32,450 35,900 

    

W4 - epUthfr; nryTfs; Oct-20 Nov-20 Dec-20 

epUthfr; nryTfs; 56,000 66,000 76,000 

ngWkhdj; Nja;T (16,000) (16,000) (16,000) 

 40,000 50,000 60,000 

 
Fwpg;G: nryTfspy; mwtpl Kbahf;  fld;fs; Nru;f;fg;gltpy;iy kw;Wk; mJ gzg;gupkhw;wk; 
my;y vd;gjhy;> mJ gz tuT nryTj; jpl;lj;jpw;F vLf;fg;gltpy;iy. 

 
(nkhj;jk; 10 Gs;spfs;) 

tpdh 06 w;fhd gupe;Jiuf;fg;gl;l tpilfs; :  
 
 
mj;jpahak; 01 – Kfhik fzf;fPl;Lf;fhd mwpKfk;, ,lu; kw;Wk; epr;rakw;w    

epiyapyhd jPu;khdk; Nkw;nfhs;sy; kw;Wk; njhlu;Ggl;l fpuak; 
 

    X   Y   Z 

tpw;gid tpiy   1,100   1,500   1,850 

(-) khWk; fpuak;             

%yg;nghUs; 1*250 250 250*1.6 400 250*2.2 550 

jpwikahd $yp 0.5*400 200 1*400 400 0.8*400 320 

jpwikaw;w $yp 1*280 280 1.25*280 350 1.5*280 420 

khWk; Nke;jiyf; fpuak; 1.5*120 180 120*2.25 270 120*2.3 276 

nkhj;j khWk; fpuak;   
          

910  
  

         
1,420  

  
         

1,566  

gq;fspg;G   190   80   284 
jpwikahd $yp kzp xU 
myfpw;F   0.5   1   0.8 

jpwikahd $yp xU kzpf;fhd 
gq;fspg;G   380   80   355 

epiy   1   3   2 

 
nghUs; cw;gj;jp jpl;lk; jpwikahd $yp 

Njitg;ghL (kzp) 
nkhj;j 

Njitg;ghL (kzp) 

X 4,000 0.50 2,000 

Z 2,500 0.80 2,000 

Y 4,400 1.00 4,400 
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jpwikahd $yp (kzp)  8,400 

 
 
cj;jk cw;gj;jpf; fyit 
X=4,000 
Y=4,400 
Z=2,500 
 

(nkhj;jk; 10 Gs;spfs;) 

tpdh 07 w;fhd gupe;Jiuf;fg;gl;l tpilfs; :  
 
mj;jpahak; 05 - %yjd %yq;fs; kw;Wk; %yjdf; fpuak; 
 
a) rhjhuz gq;Ffspd; fpuak;: 
 Ke = d0  (1+g) + g  

   P0   

      

 Ke = 1.2 (1+0.05) + 0.05 x 100 

   9   

      

 Ke = 19%   
 

(02 Gs;spfs;) 

 
b) kPl;fg;gl Kbahj Kd;Dupikg; gq;Ffspd; fpuak;: 

 

 Kp = d0  

   P0  

     

 Kp = 1.2 x 100 

   6.4  

     

 

 Kp = 18.75%  
(02 Gs;spfs;) 

 
c) kPl;fg;glf;$ba jdpr;rq;fspd; fpuak;: 
 

 
Kd = k (1-t) 

    

 tl;b = 11.5 % X (1-.14) 

    

 tl;b = 9.89% 
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 %jyPl;lhsupd; fzpg;gPL   

Mz;L tpguk; fhRg;gha;r;ry; DF @ 10% PV DF @ 15% PV 

0 jdpr;rq;fs; (95) 1.00 (95.00) 1.00 (95) 

1-6 tl;b 9.89 4.36 43.07 3.78 37.43 

6 
jdpr;r 
kPl;Fif 100 0.56 56.45 0.43 43.23 

   NPV 4.52  (14.34) 

 
IRR = A + NPVa X (B-A) 

    NPVa - NPVb   

 = 10% + 4.52 X (15%-10%) 

    4.52 - (14.34)   

         

 = 0.10 + 0.2397 x 0.05   

         

 = 11.1%       

(03 Gs;spfs;) 

 
d) 
re;ijg; ngWkjpiag; ghtpj;J %yjdj;jpd; epiwNaw;wpa ruhrupf; fpuak; 
&.Mn 

 

gq;Ffspd; 
vz;zpf;if 

re;ijg; 
ngWkjp 
&.000 

epiwNaw;wk; 
% 

COC % WACC 

rhjhuz gq;Ffs; 40,000 360,000 54.7% 19% 10.39 
Kd;Dupikg; 
gq;Ffs; 

5,000 
32,000 

4.9% 
18.75% 0.92 

jdpr;rq;fs; 2,800 266,000 40.4% 11.1%                    4.48 

  658,000   15.79 

 
 WACC =15.79%    
 COC %yjdf;fpuak; 

  
  

 
 

(03 Gs;spfs;) 
(nkhj;jk; 10 Gs;spfs;) 

 
 
 
 
 
 
 
 
 
 

 
 
 

gpupT B KbT 
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%d;W (03) fl;lha tpdhf;fs;  
(50 Gs;spfs;) 

 

 

tpdh 08 w;fhd gupe;Jiuf;fg;gl;l tpilfs; :  
 
mj;jpahak; 04 – epakf; fpuak; kw;Wk; Kuz; gFg;gha;T 

 

(a) Neu; %yg;nghUs; tpiy Kuz; 

Neu; 
%yg;nghUs; 
tpiy Kuz;  

 
 
 

 
(epak tpiy 

 

 
 
 
 
- 

 

cz;i
kahd 
tpiy)  x 

cz;ikahd  
%yg;nghUs; 

ghtid  Kuz;  

A =  (80 -  78)  x 23,400 = 46,800 rhjfk; 
  1,825,200/23,400          

B = (120 -  130)  x 51,500 = 515,000 ghjfk; 

  6,695,000/51,500 

  

     

 
468,200 ghjfk; 

 
 

(03 Gs;spfs;) 
 
 

(a) Neu; %yg;nghUs; fyit Kuz; 

 

Neu; 
%yg;nghU
s; tpiy 
Kuz; 

 

Neu; 
%yg;nghU
s;  
epak 
tpiy  

X 

nkhj;j 
cz;ikah

d 
%yg;nghU

s; 
ghtid 

 
 
 
X 

epak 
fyit 

 

- 

khj;j 
cz;ikah

d 
%yg;nghU

s; 
ghtid 

 
 
 
 
X 

cz;ikf; 
fyit 

    
%yg;nghU
s;  A 80 {[74,900 X (1/3.5)  - [74,900 X 

(23,400)/74,900
)]} 

160,00
0 ghjfk; 

%yg;nghU
s; B 

120 {[74,900 X (2.5/3.5) - (74,900 X 
(51,500)/74,900

)]} 
240,00

0 

rhjfk; 

nkhj;jk;   
=160,000 

gh  
-
  

240,000
rh  

  
  

    
80,000 

rhjfk; 

 
 
 

(04 Gs;spfs;) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

gpupT - C 



 

 
                                         13       (302) Kfhikj;Jt fzf;fPLk; epjpapaYk; 302/MAF 

 

 
 
 
 

(c) Neu; %yg;nghUs; tpisT Kuz; 

 
 
 

Neu; 
%yg;nghU
s; tpisT 
Kuz; 

Neu; 
%yg;nghU
s; epak 
tpiyX 

nkhj;j 
Neu;nghU

s 
epak 

ghtid 

X 
epak 
fyit 

 
- 

nkhj;j 
cz;ikah

d 
%yg;nghU

s; 
ghtid 

 
 
 
 

X 

epak 
fyit 

    
%yg;nghU
s;  A 

80 {[78,190 X (1/3.5)  - (74,900 X ((1)/3.5)]} 
75,200 

rhjfk; 

%yg;nghU
s; B 

120 {[78,190 X 
(2.5/3.5

) 
- (74,900 X 

((2.5)/3.5)]
} 

282,00
0 

rhjfk; 

nkhj;jk;   
=282,000 

rh  
-
  

75,200 
rh 

  
  

    
357,20

0 

rhjfk; 

 
 
 

(04 Gs;spfs;) 
 
 
 
 

(d) Neu; Copa fpua Kuz; 
 
Neu; Copa 
fpua Kuz; = 

cz;ikahd Copa 
kzpj;jpahyq;fs;  

(epak     
tPjk;        x 

cz;ikahd 
tPjk;)    

 = 43,500 (180-196)        

 = 696,000 ghjfk;        

 
(02 Gs;spfs;) 

 
 

(e) Neu; Copa tpidj;jpwd; Kuz; 

 
Neu; Copa 
tpidj;jpwd; 
Kuz = epak tPjk;  

(epak 
kzpj;jpahyq;fs; x 

cz;ikahd 
kzpj;jpahyq;fs;)    

 = 180 (44,680-43,500)        

 = 212,400 Favourable        

(02 Gs;spfs;) 
(nkhj;j 15 Gs;spfs;) 
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tpdh 09 w;fhd gupe;Jiuf;fg;gl;l tpilfs; :  
 
 (a) 

 
Mj;jpahk; 06 - %yjd KjyPLfspd; kjpg;gPL 

(&.’000) 
 

 KjyPL 

njhopw;g
L 

%yjdk; 
gq;fspg;

G 

epiya
hd 

fpuak 
tUkhd 

tup 
fhRg;gh
a;r;ry; 

COC @ 
12% 

,w;iwg; 
ngWkjp 

Y0 (23,000) (9,000)    (32,000) 1.000 (32,000) 

Y1 - - 8,400 (1,400) (175) 6,825 0.893 6,095 

Y2 - - 8,300 (1,400) (161) 6,739 0.797 5,378 

Y3 - - 10,200 (1,400) (427) 8,373 0.712 5,962 

Y4 - - 12,000 (1,400) (679) 9,921 0.636 6,309 

Y5 - 9,000 12,500 (1,400) (1,554) 18,546 0.567 10,516 

       NPV 2,260 

 
NPV=2,260 Mn 

 
 
 

 
nra;Kiw 

(&.’000) 
 
tup 
 

W1 - tUkhd tup Y1 Y2 Y3 Y4 Y5 

fhRg;gha;r;ry; 7,000 6,900 8,800 10,600 11,100 
%yjdf; 
nfhLg;gdT (5,750) (5,750) (5,750) (5,750) - 
tupaplf;$ba 
,yhgk; 1,250 1,150 3,050 4,850 11,100 

tup @ 14% 0.18 0.16 0.43 0.68 1.55 

tup nfhLg;gdT 175 161 427 679 1,554 
 

(08 Gs;spfs;) 

 

(b) Neu;kiwahd NPV I cUthf;Ftjhy; Gjpa jahupg;G njhlq;f gupe;Jiuf;fg;gLfpwJ 
(2 Gs;spfs;) 

(nkhj;jk; 10 Gs;spfs;) 
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tpdh 10 w;fhd gupe;Jiuf;fg;gl;l tpilfs; :  
 

(a) 

 
mj;jpahak; 02 – nra;Kiwf; fputpay;  

nra;Kiw 1 fzf;F 

tpguk; myF ngWkjp tpguk; myF ngWkjp 

Neu; 
%yg;nghUs;               2,800            224,000  

Kw;wile;j 
nghUshf 
khw;wg;gl;lJ                    2,500                387,500  

Neu;f;$yp                      -              118,350  rhjhuz ,og;G                        140                    3,220  

Nke;jiy                      -                70,200  
mrhjhuz 
,og;G                          10                    1,550  

      

eilKiw 
Ntiy 
kP/nfh/nr                        150                  20,280  

                2,800            412,550                       2,800                412,550  

eilKiw 
Ntiy 
kP/nfh/t                   150              20,280        

 
 
 
 
 
 

W1- rk myF kw;Wk; fpuaf;$w;W   

 
nkhj;j 
msT  
  Kgs 

Neu; %yg;nghUs; Neu;f;$yp Nke;jiy 

 
KOikahf 
g+u;j;jpahdJ rk myF 

KOikahf 
g+u;j;jpahdJ rk myF 

KOikahf 
g+u;j;jpahdJ rk myF 

Muk;g ,Ug;G -       

ntspaPL 2,500 100% 2,500 100% 2,500 100% 2,500 
rhjhuz ,og;G 
– cs;sPl;bd; 5%  140  -  -   

mrhjhuz 
,og;G 10 100% 10 100% 10 100% 10 
,Wjp eilKiw 
Ntiy 150 100% 150 80% 120 60% 90 

nkhj;j cs;sPL 2,800  2,660  2,630  2,600 
 
 
 

W2 – myF fpuaj;jpd; 
fzpg;gPL Neu; %yg;nghUs; Neu;f;$yp Nke;jiy nkhj;jk; 

cs;sPl;bd; fpuak; 224,000 118,350 70,200 412,550 
tpw;gid nra;ag;gl;lJ 
&.23/- (3,220) - - (3,220) 

cs;sPl;bd; epfu fpuak; 220,780 118,350 70,200 409,330 
vjpu;ghu;f;fg;gLk; rk 
myFfs; 2,660 2,630 2,600  
cw;gj;jp nra;ag;gl;;l 
myfpd; fpuak; 83 45 27 155 
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W3 – 
kjpg;gPl;Lf; 
$w;W 

Neu; %yg;nghUs; Neu;f;$yp Nke;jiy 

nkhj;j  
njhif rk myF 

myFf;
fpuak; nkhj;jk; rk myF 

myFf;
fpuak; nkhj;jk; 

rk 
myF 

myFf; 
fpuak; nkhj;jk; 

ntspaPL 2,500 83 207,500 2,500 45 112,500 2,500 27 67,500 
387,50

0 
mrhjhuz 
,og;G 10 83 830 10 45 450 10 27 270 1,550 
,Wjp 
eilKiw 
Ntiy 150 83 12,450 120 45 5,400 90 27 2,430 20,280 

   220,780   118,350   70,200 
409,33

0 
 

(15 Gs;spfs;) 
 
 

(b) 
 
 

Fiwe;j ghjPL:     

cau;e;j 0.2X100,000X50 = 1,000,000 

eLj;ju 0.4X70,000X250 = 7,000,000 

Fiwe;j 0.4X40,000X350 = 5,600,000 
     
 gq;fspg;G = 13,600,000 
 fpuak;  =                (5,800,000) 
 ,yhgk;  =              7,800,000  
     
cau;e;j ghjPL:     

cau;e;j 0.5X130,000X100 = 6,500,000 

eLj;ju 0.3X120,000X330 = 11,880,000 

Fiwe;j 0.2X75,000X390 = 5,850,000 
   = 24,230,000 
   =                (14,500,000) 
   =              9,730,000  

 
 

/ngju; ypkpnll; cau;e;j ghjPLld; gpd;gw;w Ntz;Lk;> Vnddpy; ,J mjpf vjpu;ghu;f;fg;gLk; 
,yhgj;ij <l;LfpwJ. 
 

(10 Gs;spfs;) 
(nkhj;jk; 25 Gs;spfs;) 

 

 
 
 
 
 
 
 

gpupT C KbT 
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Notice:  
 

These answers complied and issued by the Education and Training Division of AAT Sri Lanka constitute part 
and parcel of study material for AAT students.  
These should be understood as Suggested Answers to question set at AAT Examinations and should not be 
construed as the “Only” answers, or, for that matter even as “Model Answers”. The fundamental objective of 
this publication is to add completeness to its series of study texts, designs especially for the benefit of those 
students who are engaged in self-studies. These are intended to assist them with the exploration of the 
relevant subject matter and further enhance their understanding as well as stay relevant in the art of 

answering questions at examination level.  
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