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(302) wpsmemp SHemibasBD  HgHulwisvid

ufbgHienysBILLL  6llenL &H6iT

\_ J

Breig (04) sLLmw el
(Qrggsbd 20 yeeise) LI@QS] -A

afleomr 01 @wsmer LfbSInISBLILLL QfenL 61T

SiBpFuTwd 01 — e SansS_(BsETE PP, BLJ LHBID HFFWOBB BHeveouleomer
Siyorend GoBOETeiTemed LOBERILD CHTLFUULL &SFwib
(a)

Bp&uiwed semisbaiB (PEBTEMOH BN BHBB
Qm FLLFHwmer Bxpeme FULFSHwmen BGHeweu Sisv6v
o 61 1oBBID Gelel &I FHEHHEG B GosumenitemilD DINIHENBEHET 2 61T &I FBHEHHE
B HMBHEN6N  6)LOMIGHH6ED LB euLPMISGLILIHES eTmB6s
HEMIHBTERIIL DQLILINLUT6D DieTeilL Banlgul BB DIGLVTH HBEUVBHEIHLD
ufleuHHemen st OBEUID  [HoLDeySH6TmLBEL WYOBLUSBE CUTHSHSHLOTEIEN6Y TN
LWwIsTLIB SHSLLIBES6aT3 601 H(HBLILIBH ST
Bug B SNEmEEMT FhHHD 6lgalsd ofifleument | aUIgaUHS60 LILITTHEHESG HBUCOBMET
GULDMRIBALD 6ULPRIGBE)|LD
WhHmSU HHH HTevsHFHe0 WL [BHEW 61HTHT6V BL AIgHMBHMENH S LIOBaISH GBS
UfeITSHHEMEBET B BHIDHIH6  GIOILIN &HbH Fn(HBH60 BOUNID OFVIHHIILIBHSBSHI
H6VG LRI 6IT

(02 rpsrieriisse)

(b)
i)

Blemeowimen  SIFuILD

Folurl_Bl  Leiter

BEP = ([ D16V 60T
(BEP) LInIg6TTLIL
BEP ( ) _ 94,720
oS ) 130-98
= 94,720
32
BEP = 2,960
ii) Qurss umsefiiy (32*3,800) = 121,600
HIEMELWITE  SS\TUILD = (94,720)
SHTUTTSSUILGL  E60TLID = 26,880

(03 rerrafisen)
(Glorsstd 05 Lysriafisen))
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afloonr 02 mamenr LfbSImsSLILLL  aflenL B61T

‘ SGHWUTLID 07 — OHTHBUTLG PSHE (PHTEHLOSHSHIGULD

(a)
&oiiy | 2019/20 (pr_sei)
elwmumy  eu@og) &loBdl SmeLD 53
() eflwruny QFeogd Geuewrigul
GQUiBLIL &T6VID 02 (64)
QHMABUTEH cpevHean GIPHBEUTNGT SBT6VLD 50

G&BUY 01— @miy sipBd STevlD
elwmumyds  &yuib = 6,022,500*80% = 4,818,000

= Fyrefl @mly X 365 BTLs6iT

BomUy eudeyshsTeold
elwrumyés &yl

(944,800+925,200)/2 X 365 (BTl &6iT
4,818,000

= 935,000 X 365 BTl sel
4,818,000

= 71 B S6iT

GBIl 02 — aflwimuny eu@mLd) SHPBd ‘Gmevld

Qs T6TENET6) = 4,818,000 + 944,800 - 925,200 = 4,837,600
elwruny OFenod) eudleydsmevld - Fgnfl_Gssiiog) X 365 presi
Q®meialee)

(891,700+813,300)/2 X 365 BrLse6l
4,837,600

= 852,500 X 365 Brl_seit
4,837,600

= 64 BrL_se6iT

(05 raireriissent)
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aflsr 03 m&menr LfIbS/emyssLLL L  ilsnL BN
apHwumd 03 - Caup’ L euenswimen LTHBS6T WOBEID S0 60 oBEGID SLGLUUGHSD 618

UTSL 60
(a)
Rs.000 urs® QE%%QI 2 GIEHLOWITEIS] (P GuiT
D616 11,000 5,800 5,800 -
sllBLIGH 60T 7,150 | 7,150/11,000*5,800 3,770 4,200 430F
LOTM@ID  &SIFuiD
GuITsIT Slywid (3,256) | 3,256/11,000*5,800 | (1,716.80) (2,368) | 651.20A
pariflul Slyuib (1,745) | 1,745/11,000*5,800 (920) (910) 10F
2 BuSHFH GLobHmev 913) | 913/11,000*5,800 (481.40) 364) | 117.40F
ClomHg LMTBID &SFuID (5,914) (3,118.20) (3,642) | 523.80A
usigselLiLy 1,236 651.80 558 | 93.80A
BENEOUITEN 2_[BLIS 3 (268) (268) (168) 100F
&FwiLd
Blemsowimen eMmlGuiITs (283) 283 283 -
QFsve)] SFuid
OClorgHs  HleweoLwiTent (551) 551 (451) 100F
SFwLd
@60rLId 685 100.80 107 6.20F
(05 vaireriisen)
afleor 04 @msrenr LfIbSInTSBLILILL &isnL B6lT
SBpFHuTWD 01 — (pHEAMD SONBS_BSBTE  DPlpsd, SLi wBpw  PFFLHBD
Bensouleomenr Fomend GoBGETeTeNsd LOBHID GCHTL LUl alFuib
ol BLIeDe (48,000 * Rs.400) 19,200,000
NBe0TFHT L L 6wIlD BBIDHSH SIFulld
Gmiy Qum@men &guid (48,000 * Rs.210) 10,080,000
osmPID
2_BUSHD
QFUILILILIC L T6D (48,000*Rs.180) 8,640,000
Geuer
(PELTIAIL_ LI L_T60 8,475,000 165,000
eJeMEUILLI  LDTMID  SS\FuLD (48,000 * Rs.45) 2,160,000
FhBIIIL OFeve) 1,250,000 (13,655,000)
SIGHBfHSH SevrLd 5,545,000

@MllLy): HBOUTSHIETEN B HeiTewenul HWTED CFUINSBSHD, GeuelGumid 2emAuiFseEnL e Lgw

B L eneNenul eBBIbBTaIaISHBEID LfiboHienTHal LGS B!

(05 ryorrerfien)

Lifley A apigey
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apen (03) s Lmuwi efleurmebabeit
(30 Yeiterilae6iT)

afleorr 05 m&mer LfIbSIenTSELILLL  i6nL B6N :

a
“ apHwumd 03 - Caup’ L euenswimen LTHBS6T WOBEID S0 60 oBEGID SLGLUUGHSD 618
UT&L 6D
gLigev-21 Gw-21 ugeir-21
QuEBIAIGTO|®6IT
&g elpuener (W1) 240,000 360,000 400,000
sLer elmuene (W1) 1,368,000 864,000 1,296,000
QTHSH QITe SH6iT 1,608,000 1,224,000 1,696,000
QsT@LILIGTEY S 61T
QuTmEhbsTan (el Lamb (W2) 270,000 300,000 315,000
QuT®EhbaTan Wggusmbd (W2) 540,000 810,000 900,000
Qurg wipmd elpGwrsb (W3) 252,000 266,000 168,000
LI6RAWITENT&6IT  FLDLISTID LOBMID
oabH50HTmS (W4) 165,600 165,600 165,600
WWishigngib, By wppd CHremenBudl (W5) 18,000 12,000 18,000
OUML_6M & 150,000 - -
QTHsH CBTHLILICTE|HEIT 1,395,600 1,553,600 1,566,600
Be] STHEIUTUIFFEO 212,400 (329,600) 129,400
N / Gsr / OF 180,000 392,400 62,800
1/ Gasr / e 392,400 62,800 192,200
CFUWIenBH6IT
&1g elBLmET WBBID aImgdHmEWnensemLOmba CUBBEmeI
(wi)
Qui-21 rj&F-21 |  glyev-21 BGw-21 ujeir-21
eNiBLen 6 1,800,000 | 1,900,000 | 1,200,000 1,800,000 2,000,000
&g elBuener @ Hegfl 20% 360,000 380,000 240,000 360,000 400,000
@ OHTensd 1,440,000 | 1,520,000 960,000 1,440,000 1,600,000
@ Csmmas (HeienLiguilet
Weir) 90% 1,296,000 | 1,368,000 864,000 1,296,000
W2 - QuTEpdHHTen &L L 6w
Qui-21 rj&F-21 |  glyed-21 Gw-21 uyeir-21
epeulIGLITHe6TT 1,080,000 | 1,140,000 720,000 1,080,000 1,200,000
(pBuemId @ 25% 285,000 180,000 270,000 300,000 315,000
WgaH @75% 810,000 855,000 540,000 810,000 900,000
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W3 - Qurg oBmib elrGuwirsd

Oui-21 rj&F-21 | glyev-21 BGw-21 uyeir-21
Gurs wBpI ePCwrs Hruwib 252,000 266,000 168,000 252,000 280,000
60 BT _S6iMed GQaBmBLILIeNeY] 252,000 266,000 168,000
W4 - LiswallWimenieelT  FLoUL6ND oBEID 261dhaHSH0\HTenSD

Oui-21 rj&F-21 | glyev-21 BGw-21 uyeir-21
Flbuend Sguib 144,000 144,000 144,000 144,000 144,000
omEHHH0HTMS @ 15% 21,600 21,600 21,600 21,600 21,600
QreHs GsmBlLeIe] 165,600 165,600 165,600 165,600 165,600
W5 - fsigngid, B oBpid GnrensuCud

Oui-21 rj&F-21 | glyed-21 BGw-21 uyer-21
&Sywib 18,000 18,000 12,000 18,000 18,000
QUMESISHIB THSHSH60 GlaFuiiiL
Casr@liueaTe) 18,000 18,000 12,000 18,000

(10 vyerrerfisen)

el 06 mamer LfIbSInISBLIILL  6nLB61T :

SBFWTWD 01 — (WwETMmD Haubdl (hobaTel DIM(Lsd, GLJ WBHBID BFFWILBS
Bensouileorenr Fomend GoBEsTsiTeNsd OBBID OHTLFLUL L. Syl

() euemywenms s&ryend/smyenisene

SHpenowinesr el — Hyib A
s GEGﬁGﬁ]. Q;']QGG)ID.U_IITGOT w6l | Orhs Cxemeuln®
(sl60@H61) — &ib/A (Loeuhl) (6w
SX1 1,000 2.00 2,000
(1,200/550)
SX2 1,500 2.50 3,750
(1,375/550)
SX3 800 3.00 2,400
(1,650/550)
FSpenowiter Fell — Hrib A ChHemalliLn® 8,150
HBMOWITE dn6dl — SHJID A SenLLiLiene) 8,300
FSoenlowiter Fell — S A 10end 150
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FHmenowiren gmell — H B
Bzeital FHBEOWITRT  Fn60) Qwrss BCxHemeulLTH
=0 (Dio@ast) | — sy B (we) (o)
SX1 1,000 4.00 4,000
(1,680/420)
SX2 1,500 3.00 4,500
(1,260/420)
SX3 800 3.50 2,800
(1,470/420)
FHoenwowiter dmed — HJb B GxHemeuliLm® 11,300
FHpMOWTEr &6l — S B SlenL_LiLieme)] 11,000
FHpMoWTer el — S B Gens 300
FHpemowBp Fmel — S B
@l (;:g:ﬂsﬁ) Qmml(ﬁ.li;% el Caxeitail (Di60@H61T)
SX1 1,000 6.00 6,000
(1,080/180)
SX2 1,500 5.50 8,250
(990/180)
SX3 800 4.00 3,200
(720/180)
FHpemowBB Fael —BmHmeuliLin@® 17,450
HpMOWIBB Fnel —SLLILIGT6) 20,000
HpenowBy el —1fens (2,550)
QUEnTWENBE SHTJenl SHBMOWDBB Fael
(05 rysrisrfisen)
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(b) cwenuim@snn L euenmd | eemBIBelorr SpgLIIeNL UTED BD_GHBID 2_BLISDIE BHEVene]

SX1 SX2 SX3

eNBLEHE 12,400 14,000 12,900
(-) orgup &yund

APEOLIGLITHEIT 2,800 3,400 3,100

SHBEVIOWITEN Fn6ll — HJID A 1,100 1,375 1,650

Hpewowiresr w6l — Sy B 1,680 1,260 1,470

SHBEMIOUIBG  Fn6l 1,080 990 720

wrmib  GLokbHemen 2,000 2,000 1,880

Qrgs rmIb @Fuib (8,660) (9,025) (8,820)

LIBIG6ILIL 3,740 4,975 4,080

FHpenowirer el — S B 4 3 3.50

FHpemowrer el — HIb B LmiserliiLy 935 1,658 1,165.7

BHenev 3 1 2
GlLITEsL.  B6vemed

S &ﬁiu.&h&;’] SmenowiTen _&nes — Crss GsemeuliLin

(o160 56i) Syib B (ewfl) (ew)

SX2 1,500 3.00 4,500

SX3 800 3.50 2,800

SX1 925 4.00 3,700

11,000

(05 rysrisrfizen)

(Corgsd 10 Ljersiserr)

afleorr 07 mamenr LfibSIenISSLILLL 66Dl B6IT :

‘elgﬁu_lrru_ub 05 - (LP6UBAT (LPEVMEIHET LOMMILD CLPVSHEIES &lwiLd

a) angmyew URIGSeMer alyuid:

Ke = dO (1+g) +8
Po

Ke = 1.2 (1+0.08) +0.08
18

Ke = 15.2%

(02 yerieflzen)
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b) WBLaluL WYwrs wWeielflenioll LmIGS6MeT aFuib:

Kp = dO
Po
Ko = 1.5 x 100
12
Ko = 12.5%
(02 yyoriaflsen)
¢) BLsUUL&amgwl SHefFsmiseflss &yuib:
Kd = k (1-t)
all 1 = 12 (1-0)
alllg = 12%
WG | STHILTUIFFO DF @ 12% DCF DF @ 15% DCF
0 95.00 1£000 95.00 1.000 95.00
1-3 (12.00) 2.402 (28.824) 2.283 (27.40)
3 (100.00) 0.712 (71:2) 0.658 (65.80)
NPV (5.024) 1.80
5.024
IRR = 12% + (15%-12%)
1.80 - (5.024)
= 0.12 + 0.7362 X 0.03
= 14.21%
(03 ryeriarfizen)
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d) Fhensll Gupodenwil utelldbdl cpsusasHer HenpCubmiw Fyrafles &lyuib

Fhosl | plenpeuwbp
Gupnog b %
ailLyLD 5.000 coc COC (Rs.)
FUSMen Lnigaer (40Mn * 18) 720 57% 15.20 8.664
WpsiimIflemioll LmiGdei (6Mn * 5.69%
12) 72 12.5 0.712
FHaflFFmisst (SMn * 95) 475 37.31% 14.21 5.302
1,267 14.678
WACC = 14.678%
(03 rysrisisen)
(Gorg s 10 Lyariafisen)
Lifley B upipey
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cpeiiml (03) &L LTW alenTasa

(50 yeireraseiT)

et 08 [3wsimer LfibgIongbsLii’ L oilenL &61T

‘ SipFHwmwd 04 — Blwiws SFwbd wHDIDd (prewt LGLuTiey

@
Gpy .
LPEVLIQLIT (6T
allenev (LpIy 6wt

123,760 F

2_60I6MLD
Liwestum(p

CFuIpens:

Bluio  uwestur®

(b)
(i)

(Bww vweLT®G - |ju_.|:|u|:6:r)(LBD) X Blu alenev
(38,080 i i?:ﬁg) X 65
38,080- (123,760/65)
36,176Kg
4,760 x 8 kg = 38,080 kg
(02 yysrisissen)

GpIHgmed

SHEV6M6Y  (LPJ6uiT=

Crrg = _ewplilen Beneowimen eisd * [(CoTdhs
o_emienlowTell Q&mipleomeny Lwen@ * Blulp @eoeneu) -
(Qords 2_amenowirel GGmdsoreny Lwem® *

o GUIemLOWITEN &H606m6u)]

FHBMOWITRT  Fn60]

380* [((1,130+4;950)wen*0.25/1.25)- ((1,130+4950) Loewfl* 32,680 FIHSLD
1,130/(1,130+4,950)]
Ppewwdp 6l | 200 [((1,130+4,950) wen *1/1.25)-((1,130+4,950) woewfl * 17,200 UTGELD
4,950/(1,130+4950)]
QUTHBHLD 15,480 FTSHBLD
(04 yerieniizsen)
(ii)
Gy gned allemeriey | Gryp o emiprilelr Beneowimen eisw * [(QoTdHs Puio
(Lﬁ"ﬂ-&’g’q Fo) | Qemfeoreny LWELTE * B Sevmer) - (GLTHS
yem= o_amenowire Qombeomeny Lweun@ * Bpluio seoeneu)]
glpewwrer gedl | 380 [((0.25+1)) wend *4,760 Sieo®st™ 0.25/1.25)- 9,880 UIT&ELD
((1,130+4,950) oewfl *0.25/1.25)]
PpwwBB 68 | 200 [((0.25+1) el *4,760 Sv@ssi*1/1.25)- 20,800 LIT&ELD
((1,130+4,950) ioewfl *1/1.25)]
QDT HBHID 30,680 UTSHaBLD
(04 yerierfisen)
10 (302) upsmemi HeSBBL BIBILILISID




(c) Csmblpum @ smmy

UT&HHLD FTHBID D&y
uTgilL  ukisefiliy 5,000*410/- 2,050,000
QNBLIENE  616LEMEV  HEMCUETIR]  (LPIJ 63T 98,400
UTEHIL L UkEeMi] — 2 6uTenLoulTest
MBLIEN6T
alBLene eilenev (Lpyeusr 190,400
BBy GLIT®sT ellewey  (LpyewT 361,760
Cpy QUTmeT LITeuemnsd (LpT 6wt 123,760
CBy amell &Hevemer (LpyewT 87,700
Cry amel &HeVEM6U (LP[TENIT 15,480
Gpy &mell alleweney (2_BLSHBEN) (LPF6wT 30,680
wrpid GuobsHemey Ggsveller (LpresT 12,160
T GLobhHemev ellenendaImed (LpT 6w 18,200
QrHs WIEHID SFuib 711,600 226,940 (484,660)
2_ewlenLowmesr LinisefLiL| 1,565,340
(05 rysrisiissen)

(Glonggip 15 Lje1i61E6M)

fleorr 09 maomenw LfIbSInISSLLIL LS flenl B6iT

| spPunub 06 - aweza WseheeT WHIIG

(a)

(Rs.”000)
0 1 2 3 4 5

PpH65B (120,000)
sl BLIGHET 100,000 100,000 108,000 112,000 76,000
Grbjy (27,000) (27,000) (29,160) (30,240) (20,520)
eeOLIOUIMH6IT
BBy gmedl (16,000) (16,000) (17,280) (17,920) (12,160)
LDTILD (5,000) (5,000) (5,400) (5,600) (3,800)
CobgHemev
BlemevuITent (6,000) (6,000) (6,000) (6,000) (6,000)
SFwiLd

(120,000) 46,000 46,000 50,160 52,240 33,520
ouff (4,480) (4,480) (5,644.80) (6,277.20) (9,385.60)

(120,000) 41,520 41,520 44,515.20 46,012.80 24,134.40
DCF@15% 1 0.869 0.756 0.657 0.572 0.497
oy Sbeny (120,000) 36,081 31,389 29,246 26,319 11,995
QumIng)
NPV = 15,030
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Qeuiupsnp: eufl

(b)
@ .15,030,000 / -
QImmhIG  LIfih&HienTHal LGS B

afleorr 10 m&mer LfIbSIenTSELILLC L 6Xi6nL BN
(A)

1 2 3 4 5
@eomud (Hlemeowimenr &Syul — 46,000 46,000 50,160 52,240 33,520
uraiseillLy)
(WeuHead GleTBLILIGIE) (30,000) (30,000) (30,000) (30,000) -
16,000 16,000 20,160 22,240 33,520
aufl @ 28% 4,480 4,480 5,644.80 6,227.20 9,385.60
(13 yerrsrfiseri)

et Cwiwempwitenr NPV 3 2 maumtd@&@ausbrsd  omHHe UfGFTHenen SuibdHTHamns

(02 yysrisissen)
(Gongs 15 Lyerisrisen)

‘ spFumwd 02 — GFuiwpenms Hyeiuied

CauIpenB 1. HSHE Rs.
el NG QU ailuyLD NG QU3
(PODDLBS
@by QuTmenTa
epeuLIGILITH6TT 10,400 1,310,920 | wrmmiiul Lg| 7,620 | 1,813,560
FT ST 601
G g6l - 742;560.| @piiy 520 36,400
SIFTSHTIY 6001
BobGHemev - 283,960 | &pry 460 109,480
BemLL(Lpenm
Geusmev
15/Qs1/0F 1,800 378,000
10,400 2,337,440 10,400 | 2,337,440

302/MAF 12

(302) upsmemi HeSBBL BIBILILISID




W1- 510 Si60@ hHPId HFwdsanml

Gmr apeoriQuTeiT X yHw apeotiQurmeit | Ghijsamed & Guobgenev
CLoTSHs
(p(pemLowl (PpemLoul (LP(LpEmLDOWI
Sienéy \F:3 & &
Kgs | ujsdum WSS 8D WSS
Sl FID SIVG QNG| NS CE] FI0 SINVG
SpILOL S -
Geuefluifh 7,620 100% 7,620 100% 7,620 100% 7,620
FTSHTIJ6T01
Sy —
2 _eiTerfLIgest
5% 520 - -
SDIFTSHITT 6301
Aoty 460 100% 460 100% 460 100% 460
8w
bemL (LPenm
BGearemev 1,800 100% 1,800 80% 1,440 60% 1,080
QrsHs
2_eief(h 10,400 9,880 9,520 9,160
W2 — o Sjwusder seniliibh
Cpy
APGVLIGILIT (61T Crsamel Gobmmev QLT HHLD
o eitefligent &lyuid 1,310,920 742,560 283,960 2,337,440
elmuenest Qauiwiiu’ L gl p.70/- (36,400) - - (36,400)
2 eiafl et My Syuwid 1,274,520 742,560 283,960 2,301,040
aHTUTTHSIUBLD FID DIEVGHB6IT 9,880 9,520 9,160
2 _musHd Gl L Sjeodlesr
Siywib 129 78 31 238
W3 - odlif G spmi
Cpy epsOLIGQUITHSIT CpyHamel Gobmmev
Slev Qrss
D16V & . VG OzTens
g | GHb &y | Qs o | &Eyw | Guor
SIVG | T | QTHHWD | FIo Jl6vE | Wb SLd 3ING b | S
594,3 236,2
Qeueilui® 7,620 129 982,980 7,620 78 60 7,620 31 20 | 1,813,560
DFTHIT
S 35,88 14,26
@l 460 129 59,340 460 78 0 460 31 0 109,480
Bwiz
oL (6D 112,3 33,48
m Geuemev | 1,800 129 232,200 1,440 78 20 1,080 31 0 378,000
1,274,52 742,5 283,9
0 60 60 | 2,301,040
(13 yyoriofisen)
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(B)

SBFuTwDd 01 — WETemw SamsHsSL (hbsTan Ppsd, @LT BB BFFLoBB Beneouleorer
giyorend GmOEmsiTemsd LOBDBID GHTLIUULL &lyuib

Rs.
CIIN) § 1,200 x 0.3 x (400-195) = 73,800
o
4 pGHS7 800 x 0.4 x  (400-240) = 51,200
o %
B &S
OB 400 x 0.3 (400-240) = 19,200
6T. @60MLILD 144,200
200/0
OBHTLMIBHTLDEL
@&l 05.144,200/ - ReoTLSMS FL_BoUBMEVsLSHB FenBmUIG OB TIBIBEVTLD.
(07 yerreniizsen)
(Glorgsib 20 LieTierise6n)

Lilfley C @pig6)y
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Notice:

These answers complied and issued by the Education and Training Division of AAT Sri Lanka constitute
part and parcel of study material for AAT students.

These should be understood as Suggested Answers to question set at AAT Examinations and should not
be construed as the “Only” answers, or, for that matter even as “Model Answers”. The fundamental
objective of this publication is to add completeness to its series of study texts, designs especially for the
benefit of those students who are engaged in self-studies. These are intended to assist them with the
exploration of the relevant subject matter and further enhance their understanding as well as stay
relevant in the art of answering questions at examination level.

© 2021 by the Association of Accounting Technicians of Sri Lanka (AAT Sri Lanka). All rights reserved. No
part of this document may be reproduced or transmitted in any form or by any means, electronic,
mechanical, photocopying, recording or otherwise without prior written permission of the Association of
Accounting Technicians of Sri Lanka (AAT Sri Lanka)
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