SRI LANKA

QovmInd HEMHHL_ B OBHTIHHI_LeNUICOTENTEHGT &HIPSHLD

OLLLD I ufleng — ggeemev 2023
(Level 111 Examination - July 2023)

LflbiengsBUILLL.  6llenL&6iT

(302) wsmemp sewissBL BHigulwed (MAF)

Sanas sari8 fF Qznfhpluaiummjsal spsb
@, 640, Cas. ppsbsifas mais preld vagas,
prGrap sy, Gsrgguy - 03
GErlu - 011 2 339 669

sevall wBpd uuiBd Ufleler GeusMui®




/ Qovminsd HbSHL B OBHTIHI LIONULIGOTENTHET HIPHLID \
L I uflens — ggPene0 2023

(302) waremy SewisHBD HlSUIWISILD

UfbHienyssUIULL  ellenL &6l

\_ J

Breil@ (04) sLLTW elenTdasei
20 wsiteassir) UG&d = A

afloonr 01 @wmeor LIfIbSIDTHBLILILL  6MonL 61T
‘ SSIHTLID 07 — OSTPBUE APVSET (UPBTDIOSHHIULD |

CaTPBUB apeudHer SiPBld Smeold — 15 M et

Smily 2023
OsTHE SmUILS SHTevlD 1 73
SL UL GLTT @mliLds Hrevld -

73

(-) BLAIOBTHHCHM GFeiiodld SHTevlD 2 (58.4)
CHTYBLG cweoHen &HBEFd STeVD 14.6
GBuy 01 - OFTéEE RmLYds SHTedD
@g)rra?@ Bo0us - ?U”&m @GBULI . X 365 BTL_&61T
SHIT6VLD alBueneNd SHlTuiD

(125,400+105,000)/2 X 365
576,000

= 115,200 x 365
576,000

X

73 BITL_&6iT

Pl 02 - SLAI0sTHHCHT] OCF6iIDsd SHT6VLD

BLOSTHSCHTT = ggneflé sLel OaTBHCHT X 365

QFeTogld SHTevld *BLe QBTeTouas]

(105,486+85,362)/2 x 365
596,400

95,424.00 x 365
596,400

58.4 prr_sei

* sLe Gameieuene] = 576,000 + 125,400 + 105,000

= 596,400
(Corss1d 5 Lja1eriiserr)
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aflomr 02 @umwmenm Lf|BGIDISBLILIL L  6)ilenl_B6IT

QST 01 — (UPSTEVDESNSDL (BHBTOT YIS, BLJ OBWID BIFFUIT  Blewsviievrer
Diorerd GLpCIsTensmey P CIBTLILLILL SJUILD

2 nlehged Sgw (Wwempuled QeoTuds SmBEI

Tb.
efBLene 19,100*Rs.650 12,415,000
(-) eBuenends &yuib NG Slywib
UL G(HLILY 1,500 490 735,000
® MU TRID &Fuid 19,400 490 9,506,000

20,900 10,241,000
Qus By 1,800 490 (882,000)
alBLeN6Td  SFUILD (9,359,000)
3,056,000
G&DB 2 Mlehae0
CopbHemevaH6it (2,600)
QTHzm Sevmrud 3,053,400
HleneowiTenr  &lyuld
2 BLSHHUIEO6VT
BobBHemevas6iT 434,000 (434,000)
@e0rLILD 2,619,400
W1 - sie0@ssten 2 _[BusHdl Wmpid aSyuld
.
GmiT  eLpeoIGILITH6IT 325
Crys nel 150
TBID  GLopbHemevdH6iT _15
_490
W2 - Guphsmev 2_mliehFeosaien Wensd /| Gemns gbur®
(-

o _enrenlowlmen  GLobaHemnev 293,600
GbHMe0 2_16he60 .15/- * 19,400 Sie0@®6i 291,000
Cuopbmmev Gemm 2_nslehasd 2,600

Cuhsmer 2 Miehasd aigb _ 270090 =15

18,000 -
05 verirsriesen)
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aflomr 03 @usmenm Lf|BGIDISSLILIL L  6)lonlB6IT

SSFwmLd 03 -  CoypuilL  UDBWITN LITGHEHST IOBMID S LIOL 6D OB
BLBLLIBSSH6D STHILILITHL 60

QUEBLDUTEILD  [BLOLISenaEWITEISI WsFLBHS L6060 LUTSHSLONeT G lDbensouilsd
(100,000 kg) (145,000 kg) (94,000 kg)

BLIEN6T
eumomend | 100,000*Rs.350 | 35,000,000 | 145,000*Rs.400 | 58,000,000 94,000*Rs.300 | 28,200,000
LOT@ILD
eﬁgguﬂJLb 35,000 x 35% | (12,250,000) 58,000 x 32% | (18,560,000) 28,000 x 38% | (10,716,000)
ukis6fLiL 22,750,000 39,440,000 17,484,000
[HlemeLLLIT6T
Sywid (8,000,000) | 8,000,000%*90% | (7,200,000) | 8,000,000*110% | (8,800,000)
@6oTu 14,750,000 32,240,000 8,684,000

(Glongsio 05 Ljsrietfisen)
afleorr 04 @zwimenr LIfIbGIDITHBLII L Mol BV

‘ QSITLID 04 - Bluwd Buweiliied oBgId (pgemr LIGLILITLIe

(a)
» Bwwd  Hywelwed urTsHBEmeT S LIGUSBETE @ SHel, LOBBID  &FUIkigGHener

&L BUUBSHS LBBID (PHTemd GFUIW, WwBBID (WaTemwullst elenearshdsener  Sienei®
CEFuIwIs B!

* Bwwd Srweluwsd (Wpemenld QFWBUTHSEMT S LIGUSBSHD &SJul Wl LD BBID
@oTLD  IOHTET  (LPEMBDIDG  SHIDTEhIGET6 — FTHHWIDTR  HTHHHendH LSl
Hlswienslenalll OB 256 B

» Buwwd Srwelwensd UWaTLUGSHSHISH LIgHTe Crroasionardl o BuUsHHE  SFudl e,
BIWHMS SLBULBSHSOL OBOHID STOTAIEBSSMGE LWSLBSS (LPIQULD.

(b)

" (PTeNIBEMET FIFMFHGSFIW GUITHEMTENIOUITET D66

»  Flov WPIIBEHEHEG WHMBUIL  (LPIQUITENLD

= Flov emPluiTHeMer &HMMbHSHEMANEOTEN LD66)NIS

*  puww apeuliGuTmefer alemeouil 60 SHTOTTOBHEHEGID CUTHI DH6T AIMEVHEIT LIHEIBHT6V
SHTHHID WwBpId urflul GereTalsialed CUBIILIL L SIPOIH6T LPVLD LOTHBMBLOGHL UIGOTLD.

" puwbsHSHmer HBeesBE dAHB CBID GFevealfled GFwmur®, Gurduwens) G
BlLGms BpiejousBeE BHemeuliiBLD.

" HUbGHmEH 2 HOITHGaSBGD, LUTTFILSB@GID CFevalsen gmuBLD.

*  puwwniseller 2 auemindhSHeiemy  CUamIHeL  BXID  BBemauHTWITE LS5 EH60

SeudwILD.
(05 1yr161f5B61T)
Lgsl B wppey
3 (302) apamaw saTSERD Huiwgnd




apsiiml (03) &L elemebdselr (30 Lsitaidbein)

afloonr 05 Giwmeor LfIbSIDISBLILIL L.  6MenL B6IT :

QST 03 - Ceypu L
BLBLLIBSHH6D 6THILI LITSHL 6V

CUDBUWITON — LITGHBHSNT  ODMID S LIOL 6D OB

STHILTSH

Cupieusa)EH6iT

wpBuswr  Gupleuee] —(W1)
Buig Gumisueie) —(W1)
alllg eIHLOTED @ 6%

QTHH QIHLOTEID

Csm@BLILIG6)H6IT

&LTOBTHHCHTT CsThHliuere — (W2)
aBCwitsd ®1Lewid (W3)

FLDLI6NLD

Biyeurs GFeveyset — (W4)

CwTHs CETEHLLI6TEY

Carmlul HTEHGOHTHLILIGNT6)]

Mg SYJOLISHSlevieTsr 155

wrs Bwigluisvisiten 15

W1 - piuew wB@id Smig). GLpicueie)
alMBLIen6

wpiuent  Gupieueey 50%

@m1g) Gupieuee] 50%

W2 - 5L 6i0asrBHCHT CsTBLILIse)
AL BDIO)

30 BITL&6IT &L 6MISBTE0HSIL 601
HLTOHTHHCHTT GBTBLiLIee]

W3 - efiflBuwinesd a1 Lemilb
alPGuwiTesd &I Lenb@ 15%
30 BIL&6T &L 6IIBTEVSHSHIL 63
Qa&r@HLiLee)y

Q26N6V-23 SFB6L-23  CeliGybuy-23
1,750,000 750,000 900,000
1,000,000 1,300,000 1,750,000
1,000 7,205 11,441
2,751,000 2,057,205 2,661,441
1,000,000 700,000 800,000
300,000 300,000 390,000
180,000 180,000 180,000
30,000 30,000 30,000
1,510,000 1,210,000 1,400,000
1,241,000 847,205 1,261,441
200,000 1,441,000 2,288,205
1,441,000 2,288,205 3,549,646
aPMmev-23 | O &H6M-23 e&01-23
2,000,000 /2,600,000 3,500,000 1,500,000 1,800,000
1,750,000 750,000 900,000
1,000,000 1,300,000 1,750,000
arei-23  ageemev-23  yBmerd-23 Q&11-23
1,000,000 700,000 800,000 800,000
1,000,000 700,000 800,000
arei-23  ageemev-23  yHmer0-23 Q023
300,000 300,000 390,000 525,000
300,000 300,000 390,000

@%5-23 Opreu.-23
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W4 - Hlijeuns  Gaeveysmeit
Biyeurs CFev6|msil

&Hrad Csm@riusie @ 20%
30 BT &6 HL GIBTEVSHSHIL 65
Gasr@hliuesie @ 80%

Qorss CETHLILIGT)

arei-23  aeemev-23  yBmern-23 Q&F0-23
30,000 30,000 30,000 30,000
6,000 6,000 6,000 6,000

24,000 24,000 24,000

6,000 30,000 30,000 30,000

(Gons o 10 Leirerfisen)

afleorr 06 @isren LIfIbGIDITSBLII L 6MlenL_ 6V :

SBSwTd 01 - (PSTDILSSONSDL (BSBTN  YPpSD, QLJ BB BEFFUODD
Blemevuilsvrer gjiorenid GLOBGIBTeIoNeY WBIIND GCIBTLFLAN L BIFUND

epsulIGUITHeIT A

.. unsS®

2 _BLSHD SIS EST
w 45,000
X 40,000
Y 15,000
CwrdHs CxremeuliLTBHES6IT
epsLLIGUTHET A FHemLLILIene)
SOPUTG
eoeuLIQLIT[HeT B

uTsSL®

2 _BLHS DIVGB6IT
w 45,000.00
X 40,000.00
Y 15,000.00

Carmauwimenr QTHSH DIVG
CrdHs CxemeuliLITHEsIT
Cuoevg®1D

apsolIQUIT[HET A QTsHs
(Kg) CapemauiuTBHeit Kg

0.10 4,500
1,600/16,000

0.20 8,000
3,200/16,000

0.25 3,750
4,000/16,000

16,250

(12,500)

3,750

esoLIGuIT[H6iT B Qo %

(Kg) CamemauinBseir Kg

0.25 11,250
1,250/5,000

0.20 8,000
1,000/5,000

0.15 2,250
750/5,000

21,500

(24,000)

(2,500)
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w X Y
alBuemer  6ilenev 3,900 5,400 6,500

(-)worgud &lyunb
epeuLIGILITHeT A 1,600 3,200 4,000
eLpeoLIGILITHeiT B 1,250 1,000 750
CawBuT_ (G 2ampluly 200 200 320
Qurg QFuID 2emHluily 40 40 40
TBID BLobSHENEVEH6IT 100 120 150
QLOT&HS OTWID &FuILD (3,190) (4,560) (5,260)
umiseilly 710 840 1,240
epeolIGILITHeT A 0.10 0.20 0.25
epsuLIGUTHeIT A GB&ment
umiseilliLy 7,100 4,200 4,960
Hlem6v 1 3 2
2 ss) apsvLIGILITaB6IT 6lonS 5%
o BLSHS DI L O 6V A Csemey Kgs
w 45,000 0.10 4,500
Y 15,000 0.25 3,750
X 21,250 0.20 4,250
12,500

(Gongsd 10 veirerliser)
aflemr 07 @umsmenm LfibgIonIoHSLILL L  6Xilenl_&61T :

\ DSHWITLD 05 - APEVSET APCVBISSIT LOBMND APEVSONS BITUID

(a) Ke = Do (1+g)
Po
Ke = 8*(1+0.1
e ( ) 10%
35.2
Ke = 35%
(02 1jerierfisen)
b Kp = D
(b) p 0 % 100
Po
K = 2.10
P * 100
10
Kp = 21%
(02 /6r161f5B61T)
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() IRR = NPVa
A + X (B-A)
NPVa - NPVb

= 31.32

10% X 20% -10%
3132 - (4.61)

+

= 0.10 + 08717 x 0.10

= 18.72%
03 reirsrissen)
(d)
Fhensll GupIos |  Benpwemdalur L LMD
CLPEVBIEBGIT .. Mn Fynafl % Syemtl % WACC
G ST 6001 14 %
LIMI@&&61T 528 40% 35%
Wr@iflemiols 6.30%
LIMBI@H 61T 400 30% 21%
&6 & FBIBGT 400 30% 18% 5.62%
QLOTSHSLD 1,328.00 25.86%
(03 Leri61fB617)

(Gomg D 10 LieiTerAizseT)

Lugsl B upigey
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epeitl (03) SLLTWI 6eTebab6iT
(50 yeitefaeir) ues - C

aflomr 08 @urwmenr LfIBSIDTSBLILIL L  6MonL B6IT :

‘ SSPITLID 04 - BPUIDS BFUWILISO OBIID (LPFewT LIGLILITLIEY

(a)

GryLOUTmET SJw (WJewl = 2 WM 2 BUSHEH LBHT B SJUID — 2 amTenLoda JUID
= (1,000 x 26,000) — 26,010,400
= 10,400 Ut LD
(02 yaireriisen)

(b)
Cpy emflur el (pyemn

2 _6WIeNID Lo6wllHAUWIMeVID (B eiHld — 2 _emienio eiHiD )

2 _Mmugsg = 12,480 (800 —825)
= 312,000 ur& %D
FHiwemdbame) =.41;600,(500 - 580 )

3,328,000 LiT&&1D

Cwrhs Cry 2mPu eis @pgemi = 312,000 A — 3,328,000 A
= 3,640,000 Lit&sLD

(02 rysrisifisen)
(c)

Bpiréamed =pww aiF [ (2_emieny wewh. X Blwiw Heveneu) —
HEUEME (LTI (2_euitento Logwdl. X 2_6wIenld H6vene6) |

2 BuSHa) = 800 (54,080x 0.5/2)- (54,080 x 12,480 / 54,080)

800 (13,520- 12,480)

832,000 FrsHsLD

SIGHETT = 500 (54,080 x 1.5/2) - (54,080 x 41,600 / 54,080)

500 (40,560 - 41,600)

520,000 s18H%5LD
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BGurgz BrjHamed

&HEVEM6  (LPIJ 6T = 832,000 sm—520,000 ur =312,000 &n
(d)
Grbiy 2emHlu =@wip s [ (Mww wefl. X P Heveneu) — (2_aHentd DeRR. X 2_airenlo &Heveneu]

NS GHHMBET (LI 60T

o BUSS _ 800 (52,000 x 0.5/2) - (54,080 x 0.5 /2)
= 800 (13,000- 13,520)
ST =800 (52,000 x 1.5/2) - (54,080 x 1.5 /2)

= 416,000A

= 500 (39,000 - 40,560)

= 780,000 umr

CwrsHs Grjemflul elemendbdmsir (wyewr = 416,000 ur —780,000 ur = 1,196,000 ur

Crirdbamell alleneey (et

2_GIenLD
Blwio e, Loeuul. |
HwdLD HudD (CULL Bww  elenerme)

oenyflu iy H606mE | HEVENRN  LDERNSHSIULITEVLD. elgIb (L 63T
®_BUHS a6l 13,000 13,520 520A 800 416,000 |y

0.5*26,000
SN Fn6V) 39,000 40,560 1,560A 500 780,000 |y

1.5*%26,000
@LDng)Q—)LD 521000 54,080 - 1,196,000 um

(Cong o 10 Lsrierfisen)
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afleorr 09 Mmoo LIfIbBIDISBLIIL L Mo 6N

| @Bgmund 06 - apsvgsm s 6 1B

(a)

Quipbdro X 99
0 1 2 3 4
T (PFHeSH (25,000) - |- - -
& FLIGLMIDS) 4,000 - - - -
- 50,000 56,000 62,720 70,246
e BLIEnaT (100 x500) | (100x1.12 x | (125.44 x 500) | (140.49 x 500)
500)
. . - (18,000) (20,160) (22,579) (25,288)
LOTMID  SFuD
(100 x 180) (112 x 180) | (125.44 x 180) | (140.49 x 180)
HIEmEOUITEN  &IFUILD - (8,000) (8,000) (8,000) (8,000)
aupomer euffl ( W-1) - (5,325) (6,477) (7,767) (9,212)
Ganslus (21,000) 18,675 21,363 24,374 27,746
STHUILTUIFF60
slPleybs HIrewl @ 1 0.833 0.694 0.578 0.482
20%
Caxlw Wy (21,000) 15,556 14,826 14,088 13,373
GupIog)
NPV = 36,843
Qawipenmaeit . (W — 1) eumiores euifl (e5..000)
1 2 3 4
CHUNDTENSSIBE  (LP&sT 24,000 27,840 32,141 36,958
@\60mLILD.
WeuBHend CBTBLILICTEY (6,250) (6,250) (6,250) (6,250)
17,750 21,590 25,891 30,708
aufl @ 30% 5,325 6,477 7,767 9,212
10 (302) upsIm HEMGEHBL BISUILIGID
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Qubgsrn Y 23

0 1 2 3 4
QUL (5656 (40,000) - | - ; -
e1&FFLIGLIMILD) 4,000 - - - R
- 50,000 56,000 62,720 70,246 78,675
eNBLIEN 60T (157.35 x
500)
- (17,800) (19,936) (22,328) (25,007) (28,008)
OTMID  &SFuid (178 x | (178 x112) (178 x (178 x | (157.35x
100) 125.44) 140.49) 178)
Blemeowimen &IFUILD - (8,000) (8,000) (8,000) (8,000) (8,000)
(36,000) 24,200 28,064 32,392 37,239 42,667
aumoTer auf) (W-1) - (4,260) (5,419) (6,718) (8,172) | (12,800)
(36,000) 19,940 22,645 25,674 29,067 29,867
seNHd BTTenl @ 1 0.833 0.694 0.578 0.482 0.4018
20%
CaPw HEy GUpIos (36,000) 16,610 15,716 14,840 14,016 12,001
NPV =37,183
Qauipenpasat : (W — 1) augomet el
1 2 3 4 5
@evmuid 24,200 28,064 32,392 37,239 42,667
(ApevSedh GaBTBLILaTSY (10,000) |  (10,000) (10,000) (10,000) -
14,200 18,064 22,392 27,239 42,667
aufl @ 30% 4,260 5,419 6,718 8,172 12,800
(12 yysrreriien)
(b)
QuibHrd X99 Quibdyd Y23
NPV 36,843 37,183
1-(1+r) A-n/r
LTS NPV 14,242 12,440
QuibHTD X999 @0 WPHSB GaFuiw uflbaHIenTdELILIGES MBS,
(03 yysrrsriien)
(Guonssid 15 Ljsrierficsen)
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aflomr 10 @umsmenr Lf|BGIDISSLILIL L  6)lonl_B6IT
(A)

‘ SSFBITLID 02 - CFULINpenBS DLy BmID 6TeRisanfs BuLieie)

DIVGH6IT b. SIS H6IT .
S0 WIP 3,460 | 3,615,370 | @mig WIP 3,100 | 3,528,730
@by 25,000 | 20,350,000 | Ty eor 1,500 315,000
LPEOLIOILIT (I BL LD
Gpjs gmedl -| 8,547,000 | 9Ll 23,700 | 31,023,300
QuUITHL_a61T
GLob HemeVB6IT -| 2,564,100 SIFTSHT 600t 160 209,440
BL_L LD
28,460 | 35,076,470 28,460 | 35,076,470
FOLLITL B SIVGSB6T OBMID BITUISSBISSTEN Fnlml
APEVLIGILITIB6IT g6l CopbsemevaseT | GLOTSSLD
DYFTSMTO0T [BL L LD 160 160 160 160
eyl GlLITgBL Horr 23,700 23,700 23,700 23,700
8mp) WIP 3,100 2,170 1,240 -
FLOLILITL (B DIV B61T 26,960 26,030 25,100
E )
oo WIP 2,800,120 693,650 121,600 -
LOTSSHSISBTNS] 20,350,000 8,547,000 2,564,100 -
FIBMTT6OT [BL L LD (315,000) - - 3
22,835,120 9,240,650 2,685,700 -
VG SSTN BlJuLILd 847 355 107 = 1,309
8mz WIP
apsvLiGluTgserr 847 x 3,100 = 2,625,700
Cp.om 355x 2,170 = 770,350
Gw.&) 107 x 1,240 =__132,680
3,528,730
(14 veirerfisen)

(B)

SSBITLID 01 - (UpBHTDIGHONSBL BEBTN YHUPSID, B J IOHIID BIFFUNOHDT BlenevuIevmsr
Diorend GG Tensmey gD CBTLILILILL.  &SuIDd

(a)

w1 w2
02 | shong ogTuIFd Sunk cost Sunk cost
03 | spewalBHH0 UTSH 5,000,000 5,000,000
04 | sibuembd 5,000,000 6,000,000

(302) upsIm HEMGEHBL BISUILIGID
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(b)

BenemibaLlILL L aflensv,

05 | LB 2,100,000 2,400,000
06 | @uibdy euTLendk 15,050,000 18,650,000
07 | gemeil Memevwimen &FuiLd 4,500,000 4,900,000
31,650,000 36,950,000

(05 rysr161iB677)

Qmemibdh LIMIG6IMILIL]

QUHLOTE  GIFHID Qememibd ellBLIENET X 100
= (1,185 x 2) + (1,450 x 1)
(2,900 x 2) + (3,750 x 1)
3,820
= X 100
9,550
= 40%
@eomTUBLLLOBM  Li6iTeril BlemevWITedr  &lFuiLD
ellBLIen e Bememl. ellensv, AUHLOTEN 6¥GLD
_ 68,600,000
5 40.00%
= 171,500,000
92_BUSHS ®60TUBL L LOBM
q yeiterl  eliiLIeH6dT
W1 171,500,000%*5,800/9,550 104,157,068
W2 |171,500,000*3,750/9,550 67,342,932
171,500,000
Ceui(penm
w1 w2
alBLener 6llenev 2,900.00 3,750.00
APELLIOUIT (6T (900.00) (1,336.00)
&6Vl (500.00) (600.00)
LTI GopHHemev (315.00) (364.00)
1,185.00 1,450.00
alBLened  el&l LD 2.00 1.00
Bemenibeh lBLEmET 5,800.00 3,750.00 9,550.00
SQenenibd LImiseLL 2,370.00 1,450.00 3,820.00
(06 Lsirarfizsen)
(Gomssid 20 1eirerfizen)
ugsl C wpyey
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Notice:

These answers complied and issued by the Education and Training Division of AAT Sri Lanka constitute
part and parcel of study material for AAT students.

These should be understood as Suggested Answers to question set at AAT Examinations and should
not be construed as the “Only” answers, or, for that matter even as “Model Answers”. The
fundamental objective of this publication is to add completeness to its series of study texts, designs
especially for the benefit of those students who are engaged in self-studies. These are intended to
assist them with the exploration of the relevant subject matter and further enhance their
understanding as well as stay relevant in the art of answering questions at examination level.

© 2021 by the Association of Accounting Technicians of Sri Lanka (AAT Sri Lanka). All rights reserved.
No part of this document may be reproduced or transmitted in any form or by any means, electronic,
mechanical, photocopying, recording or otherwise without prior written permission of the
Association of Accounting Technicians of Sri Lanka (AAT Sri Lanka)
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