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4 @evmEnd HaSGSLH CHTIHILLILIOTENTH6T HPBLD )
wLLw I ufiens — meeurfl 2026
(302) (paTemw SewIBSEBO BiFHuIwed
ufbIenToHSUILLL  alenL 56l

- J

BreiE (04) sLLTw elermaaset
(OQrgsa 20 yeeflsen) U@£ - A

ailonr 01 parer UfiBSIDIESLLILL ailenL Bor:
SSBTWLd 1 — UpBTDIDE BRTSBILINSESTOT DYUpBLD, OBTLILIDLLI SBIFUNBIS6T OB
BLir wppnd pEFuopD pleneveniogsaflevrer dliomend GpGsTeaisTey

(@)

@evmuBL L LoMMm B Blemeowimen &lyuld
yerefl (BEP) - R(H DNV SD Tl LBIGETIL
4,200,250
BEP =
3000 - (1200 + 950 + 320)
BEP = 7925 9160 &6t
03 yeviefizern)
(b)
Aevé@E umiseiiy 30,000%emum. 530 15,900,000
(-) mMleweowimenr &yuid (4,200,250)
urdLiu’ L eomuid 11,699,750
02 yerierfizen)

(Ouorsgs16 05 Lerierfisern)
afleorr 02 p&smer LfibHImIESLLLL oL B61:
‘ SSFLmud 7 — GQESTPLEB ApeVS6T (LPSTENLD |

2025

@BLY M6UHHED HT6VLD 1 29
sLauBLry Gsaflly smeowbd 2 58
87

() sLar QaThHHEHTT CFISHHEVHET SHT6VLD (64)
OamOMUB cpsudHen HHEMTLL ST 16D 3 23
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CaTPDUB cpSMF SDOI STV 23 BHTLH6N
= gynafl iy X 365
alpuenet Hyuwid

(1,172 + 906)/2 X

ALY M6UHHED HT6VLD

13,000 365
= 1,039 X 365
13,000
= 29.17
= 29 L seil
Qzuiemna 02 - Ll BTHHCHT] OCFIHHELHET HTEVLD
sLal 0aThEHCHT] CFeVHHE0H6N = ggngfl sLai0arGsBHT X 365
SITEVLD sLe O®meTeueey
= (2,570+2,110)/2 x 365
13,266
= 24340 X 365
13,266
= 64.38
= 6 _ 61T
Gswemas 03 - asLIULGLT) Gaaflliy Smevld
sLaULCLTy Gsafliy Smevld [ UG %LWULGL”'U X 365
alpLen 6ot
= (3,550+3,266)/2 X
365
21,300
= 3,408 X 365
21,300
= 58.4
= ML 6l
BL 611 Qe el
alpuenen Slyuid = 13,000
(+) @mg Bwmiy = 1,172
() Spybu Gy = (906)
O&TeT6U6T6 = 13,266

(Gorsso 05 yeiafisern)
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olleonr 03 paner UfiBSImISSLILLL ol Sor:
SsFmud 3 — Goupu'L. UTSHL (B UDSEET WHMID HILLOL 6O pmId SL (HLILBSHS60)
6T LITHL 60

(a) dergmiL sLGUuT®
Oestenm’ L &l GuUur@h  eeiug SHroiu’ e  QeaueluihseEnd@Hnd  SemLwiul L
o ewienwinen GeuefluibaeEns@Gd RenLuleorer GaumuT(hsenen Slenal(hHe0 LLMHMID
THTHT60HH 60 Bxhemeument SIML_61|SH 61T SIML6USHN BT 63 OsL&dlwmes
QFWOUT(HHMET BIEV6VGH S LBISHEN6T LOTHNNLENIOHHED D GLD.

Ul F: % AT SMGINT (G

(paBamadlw &L_GUUT@®h eleiug 2 ewienowmel  GeueiluihaseEnd@n SOl iu’ L

QeuafluihaEns@d GenLuleomen Geumum(haemen 61&HJey Famed WOMID DSHHMBW

Goupur(hsen HHLLSDETS (el SaligBui CuomOsTeateniuGL QFwMUT(h DLEGLD.
(03 yerierfizen)

(b)
o Buelmba Spmer uTsH(®h
o S0 mbH Guweomen uTHH
* 2 mHEenpw urHh
o Qawpur(p SigluenL ulsomen. LTH(b
* aFsflagd urE®h
o yFfw ongliuenLuieomet UrSH
* B uTEG
02 yeviefizen)
(Cuorsgsp 05 Lerielisern)
et 04 p&Ter LfIBSHINDTESBLLILL QL B61:
SSFwmud 1 — (pSTemIoS 553075&&1.@2/55/7@1 QlpsLo, QBTLiLmL W &lyund opmnd

QL wpmd BEFFLLDD  BleDeVMIDETIRT  BIPTET  BITLOTETLD
ComGlsmeremsy

almLen 6ot 80,000,000
() GzTLjyemLw &Syuib
*

Loafld eueLd LoeuoTl. eTeuuTEmNG NS *  LDEWIBBTET BIWID 6IgHLD

QLoeT QLI ([H 6T . .
) o OsTLIYymLW Eyuid

619 6M6M LOLILIT 6T & 61T 2,880%24,000 69,120,000
Gmys HemLLiLeey
2 6TENSHT6V
OsTLTHenLw

elwmumy u@lumuiey] SFuIoeoev -
150 wewil afFuIDmeusTeD
QST eI (224-150)

uf i BIFWILDEE *15,000 1,110,000
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QzFwmurl_ (B
(LpSITENLOWIT 6T

o fwlusHrs Slywd
Un Guwkbsenev &yuwid
Qwrgs OFHTLFyemLW
Syuwid

AL Georuwd

Gmrs denLLiLee]
2 _6ITENSHT6D
QT FLemL Wl

SFuinevev

OB fldB@EH  Syuid
P& fH@GI Syuwid

6,000,000
1,000,000

(77,230,000)

2,770,000

@5 @mmsTe QFuppl L ampur 2,770,000 sifsflss @OTUHmS 2 ([HeUTSHE6BEITED

goml GsmeTenLiLL eomLD.

05 erieriizsen)

uss A apey
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Brei@ (03) sLLmTw elermaaset
(Orgs 30 yeeflsen)

ugss - B

aflonr 05 masrer UfiBSIISSLILLL il 6

6T LITHIL 60

SITund 3 — GoumyuL. UTSHL (B UMESEOT WD SN LLOL 60 ommyd SL (HLLIESS56V

&m& urd® Jan-26 Feb-26 Mar-26
GumieueTe B 61T
ara elpusnesr W1 6,400,000 3,200,000 4,400,000
sLa1 allpusnuledmbarer Caamiflliy 12,240,000 9,600,000 4,800,000
QUL 1g QU(HLOTEITLD 7,833 18,043 26,436
Orsg Gumieuse 18,047,833 12,818,043 9,226,436
Q& m(HLILeTOYSH6N
epeolIQUITHeT Syl 6,720,000 3,360,000 4,620,000
oemflus Slyuwid 1,680,000 840,000 1,155,000
Op wrgd Gupbsensv &dlyuid 3,185,000 2,100,000 1,662,500
Blemeowimen 2em AUl HEHBSBTEN  FLOLIGTLD 4,000,000 4,000,000 4,000,000
oaflwy Geu@Lod) - - 3,500,000
Crgg CaTHLILIeTEB6T 15,585,000 / 10,300,000 14,937,500
B&] STHUTUIFF0HENT 3,062,833 2,518,043 (5,711,064)
OTEH SpTUSHeTe BT L 2,350,000 5,412,833 7,930,876
wrs @miFHuleoren sraE LS 5,412,833 7,930,876 2,219,812
W1 - &ra elpuene Dec-25 Jan-26 Feb-26 Mar-26
Qwrss ealmhuenet 20,400,000 16,000,000 8,000,000 11,000,000
&M1& alpuenet aigHld 40% 40% 40% 40%
&T& NMHUenes 8,160,000, 6,400,000 /3,200,000 4,400,000
W2 - sLeait Gaaifiliy Dec-25 Jan-26 Feb-26 Mar-26
Qrsg almuen6st 20,400,000 16,000,000 8,000,000 11,000,000
60% sLea1 Gxsflliy 12,240,000 9,600,000 4,800,000
W3 - apeotiQurmen 2amdluid wpmid GopbHemevsEmesTer CamBLILICTEYB6NT
Dec-25 Jan-26 Feb-26 Mar-26

elmLIenes 20,400,000 16,000,000 8,000,000 11,000,000
wrd dSlguid 70% 14,280,000 11,200,000 5,600,000 7,700,000
epeugent Eyuwid 60% 8,568,000 6,720,000 3,360,000 4,620,000
oamflus Syuwid 15% 2,142,000 1,680,000 840,000 1,155,000
O wrmib Cokbsemen 25% 3,570,000 2,800,000 1,400,000 1,925,000

&M1& QasmHLUL6TEY 1,785,000 1,400,000 700,000 962,500

sLeT QamBLLeTe 1,785,000 1,400,000 700,000
OVOH Payments 3,185,000 2,100,000 1,662,500

(Gorsso 10 yeiefisern)

302/MAF 5

UPBTND SANSBBL BIBIUILIID




it 06 paner LfibSIengSSLLILL  ailenL Se:

QSITID 1 — (PBTNIDS FOTSBILISEETOT DYUPSLD, GBTLTLIGDL LI BT UNBISET
wpmd SLIi DOWID BIFFULIODD HleDCVNIOEEITIRT BIOTET BITLOTETLD
Com Gl rerrensd

(@)

2_Musd Gzeiial  FHpeandss ambul wewll Crssdh Cxeneu
Gpy a6l - Hpendlbs
P 10,000 0.25 2,500
200/800
Q 8,000 0.5 4,000
400/800
R 15,000 1 15,000
800/800
Gaxemeuliu(pld OTsHs Hperdss oamlul e 21,500
FemLLLemeurs 2 66N Hmenowimen 2emdlul o6l 23,000
Wens (1,500)
Cpj gmel - Hpenpp
P 10,000 0.75 7,500
450/600
Q 8,000 1 8,000
600/600
R 15,000 2 30,000
1200/600
Gxemauliupld GLoTdg  Hpenowimm - 2emdlutLoes 45,500
HemLLiuetouns 2 eten Hmeiwmm | 2amdlut Loewl 40,000
UDDTE S 5,500
(04 erieriizsen)
(b)
almuemest alens0 (eHUIT.) 2,400 5,000 6,000
(-) wrmd Syuid
Gy epeolIGUITH6T (1,000) (1,800) (2,000)
Gmy w6l - FHmevimen (200) (400) (800)
Gmy el — Hmermm (450) (600) (1,200)
oD 2 _Nusd BLobHemevE6 (300) (450) (900)
U6y 450 1,750 1,100
Hoewwowipm emflul el 0.75 1 2
L“Dggs‘ﬂ“” - Ao safu 600 1,750 550
auflenFILB 360 2 1 3
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2 _pDusHF Cxirbans

2 MU 2 DusHS FHLd Hoempm oamdluioewd QTS gL
Q 8,000 1 8,000
P 10,000 0.75 7,500
R 12,250 2 24,500
40,000
(06 yeviefizen)

(s 10 yeriehisern)
ofleorr 07 p&mer LfibHIengaSSLUILLL oilenL &61:
‘ DISHIITUID 5 — EAPEVSET CPEVEBIEONT LOWMILD (PVSNSII0N BITULID |

(@)
Ke = DO (1+g)
Py + 8
= 25(1+0.1) + 0.1
125
= 27.5 + 0.1
125
= 32%
02 yererfizen)
(b)
Kp = Do
Po
= 9.60
64.00
= 15%
02 yerierfizen)
(C) . . . o
QU(HLLD alluyd BME &|Hloydh DCF DCF DCF
uTiFFed  gmyendl 12% 10%
0 O31GF SL6T aIpEISHD 97 1 97 1 97
1-4  eulig [(100x14%)- (9.8) 3.037  (29.76) 3.169  (31.06)
(14x30%)]
4 18y (100) 0.635  (63.5) 0.683 (68.3)
3.74 (2.36)
IRR =10%+ 2%x2.36 =10.7%
6.1
03 yeriefizen)
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(d)

eI s6rilen FHSLI % COC WACC%

GTGUTT 6w b 60 & Gupod)

(°000)
GTGTIE00T  LIMGIG 61T 7,000 875,000 37% 32 11.9%
(Waiiflenio LEIG 6T 8,000 512,000 22% 15 3.3%
CsTeg &L 10,000 970,000 41.2% 10.7 4.4%
25,000 2,357,000 19.6%
WACC =19.6 %

03 yerierfizen)
(Guorss 10 Leiehisern)

Lifley B pipey
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epaiim (03) sLLTW elermasei ugdH - C
(OQrgsw 50 yeeflsen)
oot 08 pa&nen LfibS/mISSLULLL el B6r:
\ QSBWITWID 6 - APVSAT (WPSHVL (BLI LIGLILITULICYS 6T |
(@
QwupPLL A
coc
QuuIDTENS = GU(HLDTER SM&L @ @nenoLl
(p565(h @eomuid Gazuley aur) UTUIFF60 15% Gumod)
YO (200,000,000) - - (200,000,000) = 1.000  (200,000,000)
Y1 65,000,000 40,000,000 | (16,500,000) 88,500,000 | 0.869 76,906,500
Y2 80,000,000 40,000,000 | (21,000,000) 99,000,000 : 0.756 74,844,000
Y3 100,000,000 40,000,000 : (27,000,000) 113,000,000 : 0.657 74,241,000
Y4 120,000,000 40,000,000 | (33,000,000) 127,000,000 : 0.572 72,644,000
Y5 120,000,000 : 40,000,000 . (48,000,000) 112,000,000 : 0.497 55,664,000
NPV 154,299,500
QswmhHL> B
cocC
Blem6OUIT 60T 6U(HLOTET STaLl @ @nenoLl
(WP565(h umiseriiy &lyuid auifl UTUWIFF60 15% Qumod
YO0 (150,000,000) - - - (150,000,000) 1.000 : (150,000,000)
Y1 72,000,000  (12,000,000) (6,750,000) 53,250,000 0.869 46,274,250
Y2 98,700,000 _(12000,000) : (14,760,000) 71,940,000 0.756 54,386,640
Y3 114,660,000 (12,000,000) = (19,548,000) 83,112,000 0.657 54,604,584
Y4 92,610,000% [(12,000,000)% (12,933]000) 67,677,000 0.572 38,711,244
NPV 43,976,718
W1 - augptonsr eufl (A) Y1 Y2 Y3 Y4 Y5
STHUUTUIFF6L 105,000,000 120,000,000 140,000,000 160,000,000 160,000,000
apeuger albOsTenas 25%  (50,000,000) (50,000,000)  (50,000,000) (50,000,000)
aufl alFHbsHHHbE @60TULD 55,000,000 70,000,000 90,000,000 110,000,000 160,000,000
6 (THLDIT 60T oufl @ 30% 16,500,000 21,000,000 27,000,000 33,000,000 48,000,000
eufl Gy /
(euf&QsmBLILIeTe) (16,500,000)  (21,000,000) (27,000,000) (33,000,000) (48,000,000)
W2 — umsisefiiy Y1 Y2 Y3 Y4
Baeitail 180,000 235,000 260,000 200,000
allen 60 2,000 2,100 2,205 2,315
LTmID  &Slyuid (1,600) (1,680) (1,764) (1,852)
SI6VG BB Lslseiy 400 420 441 463
Orgs umSeLLY 72,000,000 98,700,000 114,660,000 92,610,000
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W4 - augomen eufl (B) Y1 Y2 Y3 Y4
STSLILTUIFF0 60,000,000 86,700,000 102,660,000 80,610,000
s MBesTMs 25%  (37,500,000)  (37,500,000) (37,500,000)  (37,500,000)
afl adesssss @eomub 22,500,000 49,200,000 65,160,000 43,110,000

euploment eufl @ 30% 6,750,000 14,760,000 19,548,000 12,933,000
oufl Gz / (sufl
QaTHLILaTe) (6,750,000)  (14,760,000)  (19,548,000)  (12,933,000)
(12 yeviefizsen)
(b)
Gawmel_L1b A Gawmpl L B
Blar @memml Quuiod) 154,299,500 43,976,718
QUHLIBS Foluuml(hd STy 3.352 2.855
QUBLTHS FoluTl (BU Gumiod) 46,032,070 15,403,403
@My
QFwOMILLBIHET  FOWHMH UL BTORIBMeNS  CBTeuTiy(heé@GwEUTSHI, @6uGeu(

QFwmmi’ L GeusiBaum &Tev LGHH6MND HAIENIDHMET 2 (HEUTHEGHID SLMmBWITE0 GHaw
@nenpliGumiodenw wL (G uvwaubhedH Crrguwns @UUIEB OCFuieug Seupmear CHFlelsE
APIBLSHID. BHICUTRTN GPHBmevH6Te0, auHLTBHS Fwwmer iy (AEV) Gurss Csplw
BnenmiCumiodenul FLOWTET U(HLTHS UHLOTEILTS WIDM, @0 HMEOWTT Sy 6l(hdE
apei(h UL L QewpuBGsaid. HCsCuTed, CFWMHLLEISEHHE CousiGoum gL
Wb OaTanssel CxrmeuliubGCUTEl, Georud allg (PI) wseS®G GFuwutiulL @
HUTWISEG o HeauTdslul L, Guniodamuwl SemalbEngl, @& cpeoder URISLIgeT S
GYiuTs LwNHIOEEsTE RHmeGL. oo, AEV Grr Gamurhasener Fms@n 165
BrysHed PI 1pz65L.(h oieneflevmss GoumiumBaenen pnFrmesdl Wsad gievedlwiomer (PpsHest (b
SToTaSENG oGS
Qzwmh' LD A fpbs HiLiomGLd.
03 yeviefizen)

(Guorss 15 Leiohiser)
efleorr 09p&me LfibSInTESLLILL iDL B61T:
| SSFwmuns - plinod Bgwellusd wopnd upgenr LGLILITLIRY

(a) (i) elpuener aflemev (wyewr (SPV)

9 _EWIENLD
mBlwio alpLenevt
SPV = o ewieno alemev - alemev X 66y
= [(246180000/74600) - 3,200] x 74,600
= 3,300.00 - 3,200 x 74,600 = 7,460,000 F
02 yerrefizer)
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(b)

(i) Gmy cweolIGUTHET alemev (pgewt (X)

_ Bl 2_6mIenLD o amienLoLl
X T elemev - alemey X uwestum(p
700 - 5,658,000 x 8,200
8,200
= 700 - 690 * 8,200 = 82,000 F
Gmy cpeoiGuUTmHeT aflewsv (Lpyewt (Y)
_ Wi 2 _6uTenLD o _euienioll
Y T alemev - allemey X uweTuT(H
1000 - 1075 * 154,700 = 11,602,500 A
11,520,500 A
02 yerierfizen)
(iii) epeOLIQUT(HET H6VEMEU  (LPITEIT
(pyem B e
P GOLIQLIT (61T AUAM AUSM  _eney alenen BT,
epsoli@Qurmer X 8,200 8,145  (55.00) 700.00 38,500 A
162,900*%0.1/2
epsol1@QurheT Y 154,700 154,755 55.00 1,000.00 55,000 F
162,900%1.9/2
162,900 162,900 - 16,500 F
(03 yerierfizen)
(iv) eweolIQUIT 6T elleneney (LPyesT
Buio (et
eLPELLIQLIIT (T 61T SUSM . AUSM e, . aleney (eBUIT)
epeolIQuTHeTLX 7460 8,145 685.00 700.00 479,500 A
0.1*¥74600
epsol1IQuUITHeT Y 141,740 154,755 13,015.00 1,000.00 13,015,000 A
1.9*¥74600
149,200 162,900 13,700 13,494,500 A
(03 yerierfizen)
urdlL umiseiliy (580 80,000) 46,400,000
alMUNET UBIGEMLIL Di6T6Y (LI eusT (3,132,000)
Bhl'_(B:
Grisamel iz (Lpyewt 3,820,000
almuenesT alenev (LI 6usT 7,460,000
Gy cpeolIGLITHAT &evemen (Lpy 6wt 16,500 11,296,500
54,564,500
BLP!:
Ghis Fnell elenaibHMeT (6wt 900,000
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oot 10 paner UfibSImISSLUILLL ailsnL B6r:

o BhbHmev Slyw (Lpiyeust 382,000

wrmid BhHmev CFWMMIMET (P eusT 270,000

Gmy QUITHET HEVEn6U (LD 6usT 11,520,500

Gmy cpeolIQUTHeT ailenerey (Lpyevst 13,494,500  (26,567,000)

D _ERMIEHLOWITE LIBIS6IIL 27.997.500
05 yeviefizsen)

Cworss 15 yeiefisen)

| SSITLID 2 — QFWeTIpImE BIwieilLed ommId eTeienile BuwiaiLied

(A)
(a) arzmyewm mLLW (40,000%8%) = 3,200 liters
SIFTHT6OT L L LD =500 liters
FUUTLB SvGHeailar semiuli®
BI6V(GH BT apeolIGuTmenr = CrIHamed VPOH (TN £ %:Th)
(P19 UIQUITHL &6 32,500 324500 32,500
Bmd GmmGeuemev LY
7,000*100% 7,000
7,000*60% 4,200
7,000*%40% 2,800
SIFTSTT68I [BLLLD 500 500 500
FoUUTLH  DH60GHSH6NT 40,000 37,200 35,800
ST WIRBIS6IT
CFweTgIMDESBHIT60T 16,000,000 11,200,000 3,200,000 | 30,400,000
ST WIBIS6IT
SLTOUS  (&HNDECeuemnev 680,000 164,600 60,306 904,906
Bmuy
()Ensmyem BLL 1FFL (800,000) (800,000)
Qumind (3,200 eS_L*250)
15.880.000 11.364,600  3.260.306 30.504.906
1 e0lL) &lyund 397 305.50 91.07 793.57
Arwriseile @SB
ep6vLl Grisamed OTEID 2 MG G S HLd
@u el Guorb H6m6v
BmiF GmmBaime Ly 2,779,000 . 1,283,100 254,996 4,317,096
(06 exierfizm6rr)
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(b) QzFweiwenm Hewis@ 03

Litres Rs. Litres Rs.
Qaweiiapenm 2 40,000 16,000,000 ETSTIERT G6OTLILD 3,200 800,000
BGbSI oTHDEy . : :
Grb iy & 060 11,200,000 eGUTGLEESES 32,500 25,791,025
LOMMMULIL L ]
TOID 2 PUSS 3,200,000 SmH &mDGeuemev 7,000  4.317,096
GombmHemev Ay
STOUS  (GHMD 3,200 904,906 IFTHTTEWT E6VTLILD 500 396,785
Geuemev @(mLIY
43,200 31.304.906 43200 31,304,906
(08 yerierfizen)
(14 yeviefizsen)
(a) umseafy
G H I
2w 50,000 64,000 52,000
BBSST 52,000 48,000 46,800
BMP 48,000 38,400 65,000
04 yerierfizsen)
(b)

aFsuls 2adHud G = 52,000,000
aiFsul g eaduwiw H = 64;000,000
aFsulF 2mdHuin 1= 65,000,000

2 pusd | sfsuls DieneCameaeEnsdamLuied SPpasiuhiHsiuL. GeuemiBLD.

QFUInNHH6IT:
G H |
allpuenen alleneo 300 180 700
LoTd  Slyuid 220 130 600
omEHHH0HTMmBHUINTY QH DVGHBTE LIBIS6TLIL 80 50 100
02 yererisen)
om&HH5H0HTmHUIGIN QRH DVGHDHBT LEISHTIL:
G H I
2wy 50 32 65
(80-30) (50-18) (100-35)
QL 65 32 65
(80-15) (50-18) (100-35)
BMD 80 32 100
(50-18)
06 yeviefizen)
(Qrssd 20 yeriafisenr)
Uflsy C apyey
APSTMD SANSHBLD BIFULILIND




Notice:

These answers complied and issued by the Education and Training Division of AAT Sri Lanka
constitute part and parcel of study material for AAT students.

These should be understood as Suggested Answers to question set at AAT Examinations and
should not be construed as the “Only” answers, or, for that matter even as “Model Answers”.
The fundamental objective of this publication is to add completeness to its series of study texts,
designs especially for the benefit of those students who are engaged in self-studies. These are
intended to assist them with the exploration of the relevant subject matter and further enhance
their understanding as well as stay relevant in the art of answering questions at examination
level.

© 2021 by the Association of Accounting Technicians of Sri Lanka (AAT Sri Lanka). All rights reserved.
No part of this document may be reproduced or transmitted in any form or by any means, electronic,
mechanical, photocopying, recording or otherwise without prior written permission of the Association
of Accounting Technicians of Sri Lanka (AAT Sri Lanka)
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